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Report on the Audit of the Special Purpose Consolidated Financial Statements

Opinion

We have audited the accompanying Special Purpose Consolidated Financial Statements of Yatharth Hospital &
Trauma Care Services Limited (formerly known as Yatharth Hospital & Trauma Care Services Private Limited)
(the “Company” or the “Holding Company" or the “Issuer”’) and its subsidiaries (the Company and its subsidiaries
together referred to as the "Group"), which comprise the Consolidated Statement of Assets and Liabilities as
at 31 March 2021, Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flow for the year then ended,
and notes to the Special Purpose Consolidated Financial Statements, including a summary of significant accounting
policies and other explanatory information (collectively referred to as the "Special Purpose Consolidated
Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Special Purpose Consolidated Financial Statements is prepared, in accordance with the basis set out in Note 1.3
to the Special Purpose Consolidated Financial Statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities section of our
report for the audit of the Special Purpose Consolidated Financial Statements. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the
ICAI") together with the ethical requirements that are relevant to our audit of the Special Purpose Consolidated
Financial Statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 1.3 which describes the purpose and basis of
preparation of the Special Purpose Consolidated Financial Statements. These Special Purpose Consolidated Financial
Statements are prepared by the management of the Company and approved by the Board of Directors for the
purpose of preparation of Restated Consolidated F inancial Information to be included in the Draft Red Herring
Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and Prospectus, (collectively referred to "Offer
Documents”) prepared by the Company in connection with its proposed initial public offering of equity shares as
required by Section 26 of Part 1 of Chapter 1II of the Companies Act, 2013, Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations"), as amended
and the Guidance Note on Reports in Company Prospectuses (Revised2019) ("the Guidance Note"). As a result,
the Special Purpose Consolidated Financial Statements may'not be suitable for any another purpose.

Our opinion is not modified in respect of this matter.

Our report is intended solely for the use of Company to comply with the requirement of SEBI ICDR
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Regulations and should not be distributed to or used by any other parties. We shall not be liable to the
Company or to any other concerned for any claims, liabilities or expenses relating to this assignment.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in
writing.

Responsibilities of Management and Those charged with Governance for Special Purpose
Consolidated Financial Statements

Management is responsible for the preparation and presentation of these Special Purpose Consolidated
Financial Statements in accordance with the basis stated in Note 1.3 to the Special Purpose Consolidated
Financial Statements for the purpose set out in paragraph above and this includes design, implementation,
and maintenance of such internal controls as management determines necessary to enable the preparation
of these Special Purpose Consolidated Financial Statements that are free from material misstatement,
whether due to fraud or error.

In preparing the Special Purpose Consolidated Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters relating
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Consolidated Financial
Statements, as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detecta material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
‘aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for audit of the Special Purpose
Consolidated Financial Statements.

Other Matters

1. The Company had prepared a separate set of Statutory Consolidated Financial Statements for the year ended 31
March 2021 in accordance with the Accounting Standards prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 as amended and other accounting principles generally
accepted in India which were audited by M/s. Bhanu Prakash & Company, Chartered Accountants
(“Previous Auditor”) who issued an unmodified auditor's report dated 31 July 2021.

2. As informed to us by the management, the Previous Auditor do not hold a valid peer review certificate as
issued by the 'Peer Review Board' of the Institute of Chartered Accountants of India and have therefore,
expressed their inability to perform any work on the Restated Consolidated F inancial Information for the
year ended 31 March 2021. Accordingly, in accordance with ICDR Regulations and the Guidance Note, and
pursuant to general directions received by the Book Running Lead Managers of the Company from Securities
and Exchange Board of India (SEBI) vide their email dated October 28, 2021 through Association of




Investment Bankers of India (AIBI) ("SEBI Directives"), shared with us, we have audited the Special
Purpose Consolidated Financial Statements for the year ended 31 March 2021 prepared in-accordance with
the basis statedin Note 1.3 to the Special Purpose Consolidated Financial Statements.

The Special Purpose Consolidated Financial Statements for the year ended 31 March 2021 has been prepared
by the management in accordance with the basis as stated in Note 1.3 to the Special Purpose Consolidated
Financial Statements and approved by the Board of Directors for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documents in connection with the proposed
initial public offering of equity shares of the Company.

The Special Purpose Consolidated Financial Statements for the year ended 31 March 2021 referred to in
paragraph 3 above include the financial statements / financial information of 2 subsidiaries whose financial
statements/ financial information reflect total assets of Rs.1,366.56 Millions, total revenues of Rs. 795.42
Millions and net cash inflows of Rs.40.41 Millions , which have been audited by other auditor’s and whose
report have been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and our report in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it relates to the
aforesaid subsidiaries is based solely on such audited financial statements / financial information as
provided by other auditors.

Qur opinion is not modified in respect of the above matters.

For R. Nagpal Associates
Chartered Accountants
ICA}«F&rm Reg. No. 002626N

A%

““(Rtiﬁi‘f” M €hira
Partner

Membership No: 093910 ,
UDIN: 22093910AFPZGB4

Place: Noida

Date:

25.03.2022



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE SPECIAL
PURPOSE CONSOLIDATED FINANCIAL STATEMENTS OF YATHARTH HOSPITAL & TRAUMA
CARE SERVICES LIMITED (FORMERLY KNOWN AS YATHARTH HOSPITAL & TRAUMA
CARE SERVICES PRIVATE LIMITED)

Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Financial Statements
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the special purpose consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may‘involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for expressing our opinion on whether the company
has internal financial controls with reference to special purpose consolidated financial statements in
place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the special purpose consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the special purpose consolidated
financial statements, including the disclosures, and whether the special purpose consolidated
financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For R. Nagpal Associates

Chartered Accountants

ICAT Fitm Reg. No. 002626N

oY B
AT O
(Rohit Mehra)™
Partner -
Membership No0:093910 | ;
UDIN: 22063910AFPZGB4335. .~/
Place: Noida R
Date: 25.03.2022




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Fermorly Known as Yatharth Hospital & Trauma Care Services Put. Ltd.)
Special Purpose Consclidated Statement of Assets & Laibilities as on March 31, 2021
{Al Amouats lo INR Millions unless otherwise stated)

Particulars Note No. As at March 31, As at March 31,
2021 2020
ASSETS
3 Nou-current assets
(al Property, Plant and Equipment 2 2,428.37 1,795.96
(b} Capital work in progress 3 - 616.08
(¢} Right-of-use of assets 30 75.63 96.21
(d} Goodwill 4.12 2.59
(e} Financial Assets
(i} Investments - -
{ii) Other Financial Assets 4 15.94 13.56
{f)y Other Non Current Assets 5 70.44 60.21
Total non-current assets 2,594.50 2,584.61
n Current assets
{a} Inventories 6 33.90 28.59
(b} Financial Assets
{i} Trade receivables 7 367.65 169.03
{ii)Cash and cash equivalents 8 50.00 16.15
(ili) Bank Balance other than (ii) above 9 1.52 1.42
(e} Current Tax assets (Net) 10 18.06 45.95
(d} Other Current assets 11 22.09 26.24
Total current assets 493.21 287.39
Total Assets 3,087.71 2,872.00
EQUITY AND LIABILITIES
L Equity
{a} Equity Share Capital 12 163.79 163.79
{b} Other Equity 13 560.76 379.14
Equity attributable to the owners of the company 724.55 542.93
{c) Non-controlling interest 82.28 77.79
Total Equity 806.83 620.72
IX Non-current liabilities
{a} Financial liabilities
(i) Borrowings 14 1,637.18 1,573.54
{ia) Lease Liabilities 30 54.76 73.02
{b} Provisions 15 0.41 0.33
{c) Deferred tax liabilities (Net} 16 38.52 3.53
Total non-current liabilities 1,730.87 1,650.42
nr Current liabilities
{a) Financial liabilities
(i) Borrowings 17 223.91 272.18
(ia) Lease Liabilities 30 18.26 17.44
{i) Trade payables 18
(a) Total sutstanding dues of Micro Enterprises and - -
Small Enterprises
{b) Total outstanding dues of creditors other than 165.33 137.34
Micro Enterprises and Small Enterprises
(iii} Other financial liabilities 19 107.20 125.75
(b) Other current liabilities 20 35.25 48.12
{c) Provisions 21 0.06 0.04
Total current liabilities 550.01 600.87
Total Equity and Liabilities 3,087.71 2,872.00
Summary of significant accounting policies 1
The note nos. 1 to 49 are integral part of the standalone financial statements.
As per our report of even date
For R.Nagpal Assoclates On behalf of the Board of Directors
Chartered Accountants Yatharth Hospital & Trauma Care Services Limited
i CIN:U85110DL2008PLC174706
7
Afay Kuntar Tyagi Kapil ar Ritesh Mishra
Company Secretary &
Partner \hakman & Executive Director Managing Director Compliance officer
M.No.G93910 \ UD‘KN:01792885 DIN: 01818736 M. No-51166
Place: Noida daw Delhi [Plhce: Noida Place: Noida Place: Noida
Date: 2570372022 Dpre: 25/03/2022 Date: 25/ 03//2?22 Date: 25/03/2022
1
A /
Pan! Prabhakar Amit Kun\ gh
Chief Financlal Officer Shiel Encchife
PAN: AGFPP29374A PAN: BZFPS6168A
Place: Noida Place: Noida

Date: 25/03/2022 Date: 25/03/2022



YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{Formesly Known as Yatharth Hospltal & Trauma Care Services Pvt, Ltd.}

Special Purpase Consolidated Statement of Profit and Loss as on March 31, 2021

(All Amounts In IKR MiHions unless atherwise stated}

Year ended Year ended
Particulars Note No March, 31, 2021 March, 31, 2020
1 Revenuc from operations 22 2,286.74 1,460.38
It Other income 23 5.15 1.40
I Total income (I+II) 2,291.89 1,461.78
IV Expenses:
Cost of material consumed 24 463.18 267.30
Employee benefits expense 25 466.88 268.14
Finance cost 26 188.44 189.12
Depreciation and amortization expenses 27 205.60 212.90
Other expenses .28 686.56 549.20
Total expenses 2,010.66 1,486.66
V  Profit /{Loss} before exceptional items and tax {III-IV} 281.23 (24.88)
VI Exceptional items (Net) (Gain}/Loss - -
VI Profit / {Loss) before tax (V-V} 281.23 (24.88)
VIHI Tax expense:
(1) Current tax 50.37 5.22
{2}MAT credit availed /reversed {16.63) (5.22)
(3) Deferred tax {net) 5161 (4.35)
Total tax expenses 85.36 {4.35)
IX.  Profit/{Loss) for the period (VI-VIlJ) 195.88 (20.53)
X Other comprehensive income
{a}{i} Items that will not be reclassified to profit or loss -
(iifincome tax relating to items that will not be
reclassified to profit or loss
(b} (i} Items that will be reclassified to profit or loss 0.02 {0.04}
(u)lnvcomc tax relating to items that will be ©.01) 0.01
reclassified to profit or loss
Other comprehensive income for the period 0.02 {0.03)
Total comprehensive income { [X+X }{Comprising
X1 Profit / (Loss} and Other Comprehensive Income for 195.90 {20.56)
the periad)
Protil{(Loss) for the period/year attribulable io: 181.60 {13.01)
Owners of the Company t4.28 1.52)
Noa Cantrolting Interest
Other ive income for the period/y ibutable to: 0.02 {0.03)
Owners of the Company - -
Non Controlling Intcrest
Total Comprehensive Incoue for the pericd atlributabic to: 181.62 {13.03)
Owners of the Company 14.28 (752)
Non Contsolling Intercst
XIH Earnings per equity share (considering issue of Bonus
Shares) 29
{1} Basic 2.77 (0.20)
(2) Diluted 2.77 (0.20)

Summary of significant accounting policies 1

The note nos. 1 to 49 are integral past of the standal fi ial stat ts.

As per our report of even date

For R.Nagpal Associates On behalf of the Board of Directors
Yatharth Hospital & Traema Care Services Limited
CIN:U85110DL2008PLCI74706

<
Ajay Kumar Tyagi \(u Ritesh Mishrs
cn I . Low D Company Secretary &
& Exccutive frector o amee officer
M.No.093910 DIN:01792886 DIN: 01818736 M. No-51166
Place: Noida Place: Noida Place: Noida Place: Noida
:
Date: 25/03/2022 oy Dm : Date: 25/03/2022 Date: 25/03/2022 Date: 25/03/2022
i }
Pakihj Prabhakar Amit K, ingh
Chief Financial Officer Chief Exgoytive
Officer
PAN: AGFPP2S37A PAN: BZFPS6 1684
Place: Noida Place: Noida

Date: 25/03/2022 Date: 25/03/2022



YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
Formerly Kaown as Yatharth Hospltal & Trauma Care Services Put. Led.
Special Purpose Consolidated Cash Flow Statement

(All Amouata In [NR Millions unleas otherwise staced}

Particulars Year ended March 31, Year ended March 31,
* 2021 2020

A. Cash flow from operating activities

Profit before tax and exceptional items 281.23 {24.88)
Adjustments for ;

Depreciation and Amortisation expense 205.60 212.90
Finance costs 188.44 189.12
Interest Income (0.37) (0.30}
Operating profit before working capital changes 674,89 376.84
Working capital adjustments

{Increase}/Decrease in Trade receivables (198.62) (49.76)
{Increase)/Decrease in Inventories (5.31) {5.98}
(Increase}/Decrease in Financial Assets and other Current and Non-

Current Assets (8.45) 2.44
Increase/ (Decrease) in Financial Liabilities & Other Current and

Non-Current Liabilities (3.42) 94.17
Increase/ {Decrease) in Current and Non Current Provisions 0.11 0.11
Cash generated from operations 459.21 417.81
Income tax {paid)/Relund {net) (22.48) (25.50)
Net cash inflow from (used in) operating activities——-'A’ 436.73 392.31

B. Cash flow from Investing activities

Purchase of Property, plant and equipment including capital work

in progress and capital advances and capital creditors {201.35) (433.01)
Investment in Subsidiary (11.31) -
Issue of Shares by Subsidiary Company - 58.88
Interest and Dividend Income 0.37 0.30
Investment in bank deposits having original maturity of more than

three months (0.10) 0.11)
Net cash used in investing activities-----"B’ {212.38) {373.94)

C. Cash flow from Financing activities

Finance Cost (188.44} (189.12)
Net Movement of Long Term Borrowings and short term borrowings (2.07) 183.39
Issue of share including premium - -
Net cash used in financing activities---"C' : {190.50) {5.73)
Net increase/(Decrease) in cash or cash equivalent {A+B+C) 33.85 12.65
Cash & cash equivalent at the commencement of the period 16.15 3.50
Cash & cash equivalent at the end of the period 50.00 16.15
Reconciliation of cash and cash equivalents as per the cash flow

statement

Balance with Banks in Current accounts 45.82 4.13
Cash in Hand 4.18 12.02
Total 50.00 16.15
For R.Nagpal Assoclates On bebalf of the Board of Dircetors

CHARTE| ACCOUNTANTS Yatharth Hospital & Trauma Care Services Limited

P | Y

S
Chra) Afay Kumar Tyagi Kepll Kusrhs RiteshTaTsh
Chatrman & Exceutive Company Secrotary &
& Director Managlng Director Complance officer
M.F0.093910 DIN:01792886 DIN: 01818736 M. Ko-51166

Place: Noidg Place: Noida Place: Noida

Date: 25/05/2022 Date: 25/03/2022

Place: Noida
Date: 25/03/2022

; Dehi

b i Prabhakar

Chiéf Financial Officer

PAN: AGFPP2937A PAN: BZFPS6168A
Place: Noida Place: Noida

Date: 25/03/2022 Date: 25/03/2022



YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED

(Formerly Kaown as Yatharth Hospital & Trauma Care Services Pvt. Ltd.]
Consolidated Statement of changes in Equity

Equity Share Capital :

(All Amounts In INR Milffons ualess otherwise stated)

As at Mareh 31, 2021

As at March 31, 2020

Particulars umber of Share (in Number of Shares

" millio:) : Amount (in million) Amount
Shares outstanding at the beginning of the reporting period/year 16.38 163.79 16.38 163.79
Change in equity share capitat during the year/period - - - -
Share outstanding at the end of the period/year 16.38 163.79 16.38 163.79

Other Equity

Securlties Premium

Equity attributable

Equity attributable

Particulars Account Retained Earnings to shareholders of  to Non controlling Total Equity
the company Interest
Balance at 1st April, 2019 176.60 215.57 392.17 26.43 41860
Surplus in the statement of profit and loss transferred during the year {13.01) (13.01) 51.36 38.35
Total Comphensive Income for the current year - (0.03) (0.03) - {0.03)
Balance at 31st March, 2020 176.60 202.53 379.14 77.79 456.92
Particulars S““’::':::; :m‘“m Retalned Earnings ff':ﬁ:;ﬂ::?f ff}'«fﬂ 22:2::1::; Total Equity
the company Interest
Balance at 1st April, 2020 176.60 202.53 379.14 77.79 456.92
Surplus in the statement of profit and loss transferred during the year - 181.60 181.60 4.49 186.10
Total Comphensive incorme for the current year . 0.02 0.02 - 0.02
Balance at 31st March, 2021 176,60 384.15 560.76 82.28 643.04

For Reserves see Note No-14

Significant Accounting Policies.

The accompanying notes are integral part of the Consolidated financial statements.

As per our report of even date attached to the financial statement

For R.Nagpal Assaciates

Firm Fegistration No. 002626N

Ajay Kumar Tyagi Kapil Kumar Ritesh Mishra

Chalrman & Executive Managing Director OB PHance Chifl Exccutive

Director “glag officer Officer Officer
Membership No. 093910 DIN:01792886 DIN: 01818736 M. No 51166 PAN: AGFPP2937A PAN: BZFPS6168A
Place: Noida Place: Noida Place: Noida Place: Noida Place: Noida Place: Noida

Date: 25/03/2022 Date: 25/03/2022 Date: 25/03/2022 Date: 25/03/2022  Date: 25/03/2022 Date: 25/03/2022
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)
Notes to Special Purpose Consolidated Financial Statements
(All Amounts in INR Millions unless otherwise stated}

3  Capital Work in Progress
Capital Work in Progress ageing Schedule

As at 31st March, 2021

Amount in CWIP for a period of
Less than 1 More than 3
CWIP Year 1-2 Years 2-3 Years Years Total
Project in progress - - N - -
Projects temporarily suspended - - - - -

As at 31st March, 2020

Amount in CWIP for a period of

Less than 1 More than 3
CWIP Year 1-2 Years 2-3 Years Years Total
Project in progress 461.42 154.66 - - 616.08

Projects temporarily suspended - - - - -

/T
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{Farmerly Known as Yatharth Hospital & Trauma Care Services Pot. Ltd.)
Notes to Special Purpose Cansolidated Financial Statements

12

12.1

123

12,7

8. No.

(All Amounts in INR Bllons unfess othecwise stated)

Asat March 31, . ¢ Mareh 31, 2020

Share Capital . 2021

Authoriscd

2,00,00,000 Equity shares of Rs. 10/- each 200.00 200.00
Total 200 200

Equity share capital
lssued, Subscribed & Paid up
1,63,79,225 Equity shares of Rs. 10/- each 163.79 163.79

Issued. Subscribed & Not Paid up
NIL - -
Total 163.79 163.79

Subsequent to the period September 30, 2021, the autharised capital was increased from 20 million equity shares of INR 10 each amonting to INR 200 million to 115
million equity shares of INR 10 cach amounting to INRL,150 million. Subsequent to the period september 30,2021, parent company had issued 4,91,37,675 equity shares
as bonus.

Reconeiliation of number of shares outstanding at the beginaing and at the cad of the reporting period

Equity Shares

Shares outstanding at the beginning of the year 16,379,225 16,379,225
Shares issued during the year - -
Shares brought back during the year

Shares outstanding at the end of the year 16,379,225 16,379,225

Terms / rights attached to Equity shares
The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of the liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution
will be in proportien to the number of equity shares held by the shareholders.

Equity Shares lu the company held by each sharcholder holding more than § percent shares specifying the number of shares held:

Name of Sharcholder As at March 31, 2021 As at Marech 31, 2020

No.ofequity o of holding No. of equity 9 of holding

shares held shares held
Dr. Ajay Kumar Tyagi 6,755,400 41.24% 6,755,400 41.24%
Dr. Kapil Kumar Tyagi 3,041,100 18.57% 3,041,100 18.57%
Dr. Manju Tyagi 2,881,050 17.59% 2,881,050 17.58%
Dr. Neena Tyagi 1,754,900 10.71% 1,754,900 10.71%
Bimia Tyagi 935,750 5.71% 935,750 5.71%
Equlty shares reserved for isaue under options and contracts / commitments for the sale of shares / di eats, including terms and £

NIL

Aggregate number and class of equity shares allotted as fully paid up pursuant to contract without payment beiug received in cash, allotment by way of bonus shares or shares bought
back

No Shares have been issued as Bonus shares or shares Bought Back. q to the period sep ber 30,2021, parent company had issued 4,91,37,675 cquity shares as bonus.

The company does not have any holding company or ultimate holding company.

Shareholding of Promotcrs*
Name of Sharcholder

As 3¢ March 31, 2021 As at March 31, 2020
No. of equity % of total % Change No. of equity % of total
shares held shares  during Year  shares held shares % Change during Year

Dr. AjJay Kumar Tyagi

Opening Balance 6,755,400 41.24% 6,755,400 41.24%

Acquired During the year - 0.00% - 0.00%

Closing Balance 6,755,400 41.24% 0.00% 6,755,400 41.24% 0.00%
Dr. Kapil Kumax

Opening Balance 3,041,100 18.57% 3,041,100 18.57%

Acquired During the year - 0.00% R 0.00%

Closing Balance 3,041,160 18.57% 0.00% 3,041,100 18.57% 0.00%

* promoters as defined as per ICDR guidelines
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)

Notes to Special Purpose Consolidated Financial Statements

Note No. Particulars

14

15

16

Borrowings

Secured

Term loans (Indian currency)

From banks

From financial institutions

Less : Current maturities [refer note no. 17|

Loan for Vehicles against hypothecation - Banks
Unsecured

From banks

From financial institutions

From Other's

Total

For terms and conditions, security and repayments please refer note no 35

Provisions

Provision for employee benefit
Total

Deferred Tax Liabilities-Net

Deferred tax liabilities
On account of Depreciation
On account of Others

Deferred tax Assets

On account of Losses and Tax disallowances
On account of Others

MAT credit entitlement

Deferred Tax Liabilities-Net ( A-B)

For movement of deferred Tax, refer Note 16.1

Sub Total ( A)

Sub Total ( B)

As at March 31,

(All Amounts in INR Millions unless otherwise stated)

As at Maxch 31,

2021 2020
817.26 697.17
979.90 1,043.74
179.18 207.37
1,617.98 1,533.54
16.72 7.94
0.83 3.36
1.65 2.18
- 26.53
1,637.18 1,573.54

As at March 31,
2021

As at March 31,

2020

0.41 0.33
041 0.33
78.57 47.41
1.62 2.61
80.19 50.02
3.00 24.58
4.76 4.62
33.92 17.29
41.68 46.49
38.52 3.53




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)
Notes to Special Purpose C. idated Financial Statements

Note No. 16.1
Deferred Tax Assets/Deferred Tax Liabilities

As on 31st March, 2020

{All Amounts In INR Millions unless otherwise stated)

Particulars Opening Recognised in Other Comprehensive Closing balance
balance Profit or loss Income
Deferred tax assets in relation to:
MAT Credit 12.08 5.22 - 17.29
Provision for doubtful trade receivables/advances - - - -
Provision {or employee benefits 0.06 0.03 0.01 0.10
Business loss & Tax disallowance benelit carried forward and others 1.96 22.52 - 24.48
On IND AS Adjustments 3.81 0.81 - 4.62
Deferred Tax Assets Total 17.91 28.57 0.01 46.49
Deferred tax liabilities on account of
Due to depreciation 27.19 20.22 - 47.41
Others 3.83 (1.21} - 2.61
Deferred Tax Liabilities Total 31.01 19.01 - 50.02
Deferred Tax Assets/{Liability} {13.10} 9.57 0.01 {3.53)
As on 31st March, 2021
Particulars Opening Recognised in Other Comprehensive Closing balance
balance Profit or loss Income
Deferred tax assets in relation to:
MAT Credit 17.29 16.63 - 33.92
Provision for doubtful trade receivables/advances - - - -
Provision for employee benefits 0.10 0.03 (0.01) 0.13
Business loss & Tax disallowance benefit carried forward and others 24.48 {21.61) - 2.87
On IND AS Adjustments 4.62 0.15 - 4.76
Deferred Tax Assets Total 46.49 {4.81) (0.01) 41.68
Deferred tax liabilities on account of
Due to depreciation 47.41 31.16 - 78.57
Others 2.61 {0.99) - 1.62
Deferred Tax Liabilities Total 50.02 30.17 - 80.19
Deferred Tax Assets/(Liability} (3.53) (34.98) {0.01) (38.52]

[P A
ER IO
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Borrowings

Current maturities of Long Term Borrowings
Secured

From banks

From financial institutions

Loan for Vehicles against hypothecation - Banks
Working Capital from Banks

Unsecured

From banks

From financial institutions

113.90 60.73
64.87 146.07
6.13 5.28
35.49 52.96
2.40 2.13
1.12 5.01
223.91 272.18

<this space has been intentionally left blank>
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)
Notes to Special Purpose Consolidated Financial Statements
{All Amounts in INR Millions unless otherwise stated)

As at As at
Note No. Particulars 31-March-2021 31-March-2020
292 Revenue from operations
Income from medical and healthcare services 2,286.74 1,460.38
Total 2,286.74 1,460.38
*Refer Note 36
23 Other income
Interest income on bank deposits 0.37 0.30
Interest on income tax refund 4.15 -
Rental Income from telecom towers 0.63 1.10
Other non operating income- canteen sales - -
Total 5.15 1.40
24 Cost of material consumed
Medicines consumed
Opening balance 18.58 15.62
Purchase 336.56 147.41
Less: closing stock (20.67) (18.58)
Material Consumed-A 334.47 144.46
Consumable stores
Opening balance 10.02 6.99
Purchase 131.93 125.86
Less: closing stock (13.23) (10.02)
Stores Consumed-B 128.72 122.84
TOTAL COST OF MATERIAL CONSUMED A+B 463.18 267.30
25 Employee benefits expense
Salaries, wages and other benefits 434.49 236.39
Director's Remuneration 28.80 28.80
Keyman insurance 1.41 1.41
Staff welfare expenses 2.17 1.54
Total 466,88 268.14
As at As at
Note No. Particulars 31-March-2021  31-March-2020
26 Finance cost
Interest on secured loans 175.14 175.25
Interest expense on Lease Liability- Srei Lease Rent (refer Note 30} 10.56 6.99
Interest on unsecured loans 1.94 5.47
Interest on Others - Land -
Interest on statutary dues 0.79 '1.42
Total 188.44 189.12




27

28

29

Add

Add

Add/(Less)

Depreciation and amortization expenses

Depreciation 205.60 212.90
Total 205.60 212.90
Other expenses

Specialist Charges 289.98 261.18
Lab Expenses 36.14 21.60
Power, Fuel & Utilities 93.26 69.61
Advertisement & Marketing 4.67 5.76
Vehicle running & maintenance 10.32 7.68
Repair & maintenance 43.90 20.06
Discount allowed 134.19 100.12
Provision for Expected credit loss 3.56 2.99
Bank & Finance Charge 10.46 8.62
Canteen & food 18.51 14.14
CSR Expenses 1.10 1.00
Conveyance & travel 2.62 2.10
Rent 9.39 7.21
Printing & stationery 5.35 9.16
Office expenses 10.74 9.39
Communication Exp 3.42 2.37
Insurance exepenses 1.34 1.57
Auditor's remuneration - -

- For Audit fees 0.11 0.11
Other Miscellaneous Expenses 7.52 4.53
Total 686.56 549.20
Earning per Share

As at As at
Particulars 31-March-2021 31-March-2020
- (Rs.} (Rs.)
Profit for the period/year 181.60 (13.01)
Shares
Weighted Average number of equity shares at the beginning of the
period /year 16,379,225 16,379,225
Weighted Average number of equity shares issued during the
period /year -
Weighted Average number of equity shares at the end of the
period/year 16,379,225 16,379,225
Bonus shares issued subsequent to period end considered for
calculation of Earning per share for current period and previous
years. 49,137,675 49,137,675
Weighted Average number of equity shares at the end of the
period/year (including bonus shares) 65,516,900 65,516,900
Items having dilutive impact on equity shares - -
Weighted Average number of equity shares (without bonus shares)
at the end of the period/year-Diluted EPS 16,379,225 16,379,225
Earnings Per Share 11.09 (0.79)
Diluted Earnings Per Share 11.09 {0.79)
Weighted Average number of equity shares (with bonus shares) at
the end of the period/year-Diluted EPS 65,516,900 65,516,900
Earnings Per Share 2.77 (0.20)
Diluted Earnings Per Share 2.77 {0.20)

/
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)
Notes to Special Purpose Consolidated Financial Statements

Note No. 31

First Time Adoption of Ind AS

For periods up to and including the year ended 31 March 2021, the company prepared its financial
statements in accordance with accounting standards notified under section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). Now the
company has restated the Financials for the year ended 31 March 2019, 31st March 2020 and 31st
March 2021.

The company has prepared restated financial statements which comply with Ind AS applicable for
periods ending on 31 March 2021, together with the comparative period data as at and for the year
ended 31 March 2021 and 31st March 2020 as described in the summary of significant accounting
policies. In preparing these financial statements, the company’s opening balance sheet was prepared as
at lst April 2018, the company’s date of transition to Ind AS. This note explains the principal
adjustments made by the company in restating its Indian GAAP financial statements, including the
balance sheet as at 1 April 2018 and the financial statements as at and for the year ended 31 March
2019, 31 March 2020 and 31st March 2021.

Exemptions applied:-

Deemed cost- Fair value of property, plant and equipment

The Company has elected to continue with the carrying value of all of its plant and equipment, and
intangible assets recognised as of April 1, 2018 (transition date) measured as per the previous GAAP
and use that carrying value as its deemed cost as of the transition date.

Estimates

The estimates at 1 April 2018,as at 31 March 20 19, 2020 and 2021 are consistent with those made for
the same dates in accordance with Indian GAAP (after adjustments to reflect any differences in
accounting policies) apart from the following items where application of Indian GAAP did not require
estimation:

Impairment of financial assets based on expected credit loss model.

The estimates used by the company to present these amounts in accordance with Ind AS reflect
conditions at 1 April 2018, the date of transition to Ind AS, as of 31 March 20109.

Classification and measurement of financial assets
The company has classified the financial assets in accordance with Ind AS 109 on the basis of facts and
circumstances that exist at the date of transition to Ind AS.

Impairment of financial assets: (Trade receivables and other financial assets)

At the date of transition to Ind AS, the Company has determined that there significant increase in credit
risk since the initial recognition of a financial instrument would require undue cost or effort, the
Company has recognised a loss allowance at an amount equal to lifetime expected credit losses at each
reporting date until that financial instrument is derecognised (unless that financial instrument is low
credit risk at a reporting date).




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.}

Note 31 (i)(a)- Effect of Ind AS adoption on the Consolidated balance sheet as at 31st March 2020

{All Amounts in INR Millions unless otherwise stated)

IND AS

Particulars Previous GAAP ADJUSTMENTS Ind AS
ASSETS
Non Current assets
(a) Property, plant and equipment 1,796.20 (0.24) 1,795.96
(b) Intangible Assets 114.94 (114.94) -
(¢} Capital work in progress 616.08 - 616.08
(d) Right to use Asset - 96.21 96.21
(e) Goodwill - 2.59 2.59
() Financial Assets 114.86 (101.30) 13.56
(g} Other Non Current Assets 18.73 41.48 60.21
2,660.80 (76.19} 2,584.61
Current assets
(a) Inventories 28.59 - 28.59
(b} Financial Assets
(i) Trade receivables 185.76 (16.73) 169.03
(i)Cash and cash equivalents 25.31 (9.16} 16.15
(iii) Other Bank Balances - 1.42 1.42
{c) Current Tax assets (Net) - 45.95 45.95
(d} Other Current assets 1.43 24.82 26.24
241.08 46.31 287.39
Total Assets 2,901.89 {29.88) 2,872.00
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 163.79 - 163.79
(b} Other Equity 549.10 (169.96) 379.14
Equity attributables to the Owners of the Company 712.89 (169.96) 542.93
{c} Non controlling interest - 77.79 77.79
Total Equity 712.89 (92.17) 620.72
Non-current liabilities
{a) Financial liabilities
(i) Borrowings 1,876.68 (143.77) 1,573.54
(ii) Lease Liabilities - 73.02 73.02
(iif) Others - - -
(b} Deferred tax liabilities 43.69 (40.16) 3.53
{c} Provisions - 0.33 0.33
1,920.37 (110.58) 1,650.42
Current liabilities
(a} Financial liabilities
(i) Borrowings - 112.82 272.18
(ii) Lease Liabilities - 17.44 17.44
(iif} Trade payables
(a) Total outstanding dues of Micro Enterprises and - - -
Small Enterprises
(b} Total outstanding dues of creditors other than 111.96 25.37 137.34
Micro Enterprises and Small Enterprises )
(iii) Other financial liabilities - 125.75 125.75
(b} Other current liabilities - 48.12 48.12
{c} Provisions 156.67 (156.63) 0.04
268.63 172.88 600.87
Total Equity and Liabilities 2,901.89 (29.88) 2,872.00
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Note 3@ (i)(b)- Effect of Ind AS adoption on the Consolidated balance sheet as at 31st March 2021

Particulars

ASSETS

Non Current assets

Property ,plant and equipment
Capital work in progress

Right to use Asset

Goodwill

Financial Assets

Other Non Current Assets

Current assets

Inventories

Financial Assets

(i) Trade receivables

(iij)Cash and cash equivalents
(iii) Other Bank Balances
Current Tax assets (Net)
Other Current assets

Total Assets

EQUITY AND LIABILITIES

Equity

Equity Share Capital

Other Equity

Equity attributables to the Owners of the Company
Non controlling interest

Total Equity

Non-current liabilities
Financial liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Others

Deferred tax liabilities
Provisions

Current liabilities
Financial liabilities
(i) Borrowings

{ii} Lease Liabilities
(iii} Trade payables

(a) Total outstanding dues of Micro Enterprises and

Small Enterprises

(b} Total outstanding dues of creditors other than

Micro Enterprises and Small Enterprises
(ili) Other financial labilities
Other current liabilities
Provisions

Total Equity and Liabilities

IND AS
i AAP I AS
Previous G ADJUSTMENTS nd
2,439.84 (11.47) 2,428.37
7.84 (7.84) -
- 75.63 75.63
5.23 (1.11} 4.12
12.89 3.05 15.94
- 70.44 70.44
2,465.80 128.69 2,594.50
33.90 - 33.90
382.61 (14.96) 367.65
50.00 - 50.00
- 1.52 1.52
- 18.06 18.06
141.07 (118.98) 22.09
607.58 {114.37) 493.21
3,073.38 14.33 3,087.71
163.79 - 163.79
585.60 (24.84) 560.76
749.39 (24.84) 724.55
83.03 {0.75) 82.28
832.42 {25.59) 806.83
1,610.92 61.35 1,637.18
- 54.76 54.76
74.11 (35.59} 38.52
- 0.41 0.41
1,685.03 80.92 1,730.87
- 188.83 223.91
- 18.26 18.26
167.86 (2.52) 165.33
388.07 (280.87} 107.20
- 35.25 35.25
- 0.06 0.06
555.93 {41.00) 550.01
3,073.38 14.33 3,087.71




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.}
(All Amounts in INR Millions unless atherwise stated)

Note 3@(ii)(a) Effect of Ind AS adoption on the Consolidated Profit & Loss as at March 31, 2020

Notes Effect of
Particular Previous GAAP transition to Ind Ind AS

AS

Revenue from operations 1,460.38 - 1,460.38
Other income 1.40 - 1.40
Total Income 1,461.78 - 1,261.78
Expenses:
Cost of Material Consumed 1 260.32 6.98 267.30
Employee benefits expense 2 268.04 0.11 268.14
Specialist charges 1 - - -
Finance cost 3,4 182.34 6.78 189.12
Depreciation and amortization expenses 3 191.89 21.01 212.90
Other expenses 1,3,4,5 577.65 (28.45) 549.20
Discount and Provison for Expected credit Loss 1 - - -
Total expenses 1,480.23 6.43 1,486.66
Profit/{Loss) before tax (18.45) (6.43) (24.88)
Exceptional items - - -
Profit before tax (18.45) 6.43) (24.88)
Tax expense:
(1) Current tax 5.22 - 5.22
(2)MAT credit availed/reversed 6 - (5.22) (5.22)
(3) Deferred tax (net) 6 15.66 (20.01) (4.35)
Profit/(loss) from operations (39.32) 18.79 (20.53)
Profit/(loss) from continuing operations (39.32) 18.79 (20.53)
Tax expense of continuing operations - - -

Profit/(loss) from continuing operations (after tax) (39.32) 18.79 (20.53)
Profit/(loss) from discontinuing operations -

Tax expense of discontinuing operations -
Profit/(loss) from discontinuing operations (after tax) - - -
Profit/{loss) for the period (39.32) 18.79 (20.53)
Other Comprehensive Income 7

Items that will not be reclassified to profit or loss in
subsequent periods:

Re-measurement gains/(losses) on defined benefit plans - (0.04) (0.04)
Income tax on Item that will not be reclassified to Profit & Loss - 0.01 0.01
Total Comprehensive Income for the period {39.32) 18.76 {20.56)

Explanation for reconciliation of Balance sheet and Profit & Loss as previously reported under previous GAAP to Ind AS
Note-1 Regrouping
Note-2 Employee benefits:-Under previous GAAP, actuarial gains and losses were recognised in the statement of profit and loss.

Under Ind AS, the actuarial gains and losses form part of re-measurement of net defined benefit liability / asset which is
recognised in other comprehensive income in the respective periods.

Note-3 Lease effect and Right to Use of Assets

Note -4 Loan processing fees: As per IGAAP loan processing fees are charged to profit and loss or capitalized in the period in
which it is incurred. Under Ind AS loan processing fees are amortised over the period of loan.

Note-5 Provision for Expected Credit Loss

Note-6- Due to Restatment and Deferred Tax on IND AS Adjustment

%

Note-7- Other Comprhensive Income

/




Note SQ(ii)(b)
Particular

Revenue from operations
Other income
Total Income

Expenses:

Cost of Material Consumed

Employee benefits expense

Specialist charges

Finance cost

Depreciation and amortization expenses

Other expenses

Discount and Provison for Expected credit Loss

Total expenses

Profit/(Loss) before tax

Exceptional items

Profit before tax

Tax expense:

(1) Current tax

(2)MAT credit availed/reversed

(3) Deferred tax (net)

Profit/(loss) from operations

Profit/(loss) from continuing operations

Tax expense of continuing operations

Profit/(loss) from continuing operations (after tax)
Profit/(loss) from discontinuing operations

Tax expense of discontinuing operations
Profit/(loss) from discontinuing operations (after tax)
Profit/(loss) for the period

Other Comprehensive Income

Items that will not be reclassified to profit or loss in
subsequent periods:

Re-measurement gains/(losses) on defined benefit plans
Income tax on Item that will not be reclassified to Profit & Loss
Total Comprehensive Income for the period

Effect of Ind AS adoption on the Consclidated Profit & Loss as at March 31, 2021

Notes Effect of
Previous GAAP transition to Ind Ind AS
AS

2,286.74 - 2,286.74
5.15 - 5.15
2,291.89 - 2,291.89
1 463.18 - 463.18
2 466.76 0.11 466.88

1 289.98 (289.98) -
3,4 182.81 5.62 188.44
3 186.31 19.29 205.60
1,3,4,5 282.11 404.45 686.56

1 134.19 (134.19) -
2,005.34 5.31 2,010.66
286.55 (5.31) 281.23
286.55 (5.31) 281.23
50.37 - 50.37
6 (34.80) 18.18 (16.63)
6 30.42 21.19 51.61
240.55 (44.68) 195.88
240.55 (44.68) 195.88
240.55 (44.68) 195.88
240.55 (44.68) 195.88

7

- 0.02 0.02
- (0.01) {0.01}
240.55 (44.66) 195.90

Explanation for reconciliation of Balance sheet and Profit & Loss as previously reported under previous GAAP to Ind AS

Note-1 Regrouping

Note-2 Employee benefits:-Under previous GAAP, actuarial gains and losses were recognised in the statement of profit and loss.

Note-3 Lease effect and Right to Use of Assets

Note -4 Loan processing fees: As per IGAAP loan processing fees are charged to profit and loss or capitalized in the period in

Note-5 Provision for Expected Credit Loss

Note-6- Due to Restatment and Deferred Tax on IND AS Adjustment

Note-7- Other Comprhensive Income




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED

{Formerly Known as Yatharth Hospltal & Trauma Care Services Prt. Ltd.]

Note 3p(ili) Reconciliation of Total Equit;
y

(Al Amounts in INR Miltions unless otherwise stated}

As at March 31,

As at March 31,

2021 2020
Total equity {sharcholder's funds) under previous GAAP 749.39 712.89
Adjustment made for
Loan procession Fees 2.61 3.48
Effect of depreciation (0.88) {0.63)
Effect of Goodwill 4.12 2.59
Lease Liability Effect (7.36) (5.76)
Provision for Retirement Benefits {0.49) (0.38}
Provision for Expected Credit Loss (20.23) (16.67)
Impact of Deferred Tax on Account of Restatment 1.68 9.54
Effect of Non-Controliing Interest {4.49) {(77.79}
Effect of Intangible Asset - (114.94)
Effect of change in other expenses 1.07 {0.03)
Effect of MAT Credit on restatment (0.88) 30.62
Acturial Gain/Losses 0.02 0.00
Total adjustment (24.84) {169.96}
Total equity (shareholder's funds} under per IND AS 724.55 542.93
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Notes to Special Purpose Consolidated Financial Statements
(Al Amounts in INR Millions ualess otherwise stated}

33  Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, any company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the
immediately preceding three {inancial years on corporate social responsibility (CSR) activities. The Board of Directors of the Company has approved the
following expenditure on CSR activities.

For the year ended For the year ended
31-March-2021 31-March-2020
Particulars

~Gross amount required to be spent during the year as per

calculation specified for CSR activities 1.10 1.25
-Amount approved by the board to be spend during the year 1.10 1.25
~Amount spend during the period/ year 1.10 1.00
~Shortfall at the end of period/year 0.00 0.25

~Reasons for Shortfall

>>For the year ended 31st March 2021 & 31st March 2020

The co. is obligated to spend the CSR amount in such way that it achieves its purpose of
social upliftment. At times identifying and then judiciously spending money may not be
possible in the given time frame. In such cases the required unspent money is spent in
the following year.

~Nature of CSR Activities
Amount during the year ended 31st March 2021 and 31st March 2020 has been paid to

charitable society which works for health care of poor people.

*For the shortfall pertaining to 31 March, 2020 no amount is to be deposited in separate bank account.
*For the shortfall pertaining to 31 March, 2021 the company has deposited Rs. 2,000/- to PM Cares fund on 12/02/2022,

The computation of CSR dues is based on the Profit and Loss, as made out on the basis of the already adopted accounts for the preceding financial years.

Disclosure as required under Notification No. G.S.R.(E) dated 4th September, 2015 as updated vide notification dated 22nd January 2019 issued by the
34 Ministry of Corporate Affairs w.r.t MSME (As certified by theManagement):

As per information available with the management, no supplier has declared MSME status. As such, this disclosure is not applicable.

As at March 31,

As at March 31, 2021 2020

Particulars

a} The principal amount and interest due thereon
remaining unpaid to any supplier- MSME.
~Principal - -
~Interest .

The amount of interest paid by the buyer in
terms of Section16 of the Micro Small and
b} Medium Enterprise Development Act, 2006
(MSMED Act) along with the amounts of
payment made to the suppliers beyond the
appointed day during each accounting year.

The amount of interest due and payable for the
period of delay in making payment (which have
¢} been paid but beyond the appointed date -
during period) but without adding the interest
specified under the MSMED Act.

4 The amount of interest accrued and remaining
unpaid.
The amount of further interest remaining due
and payable even in the succeeding period,
until such date when the interest dues above
e) arc actually paid to the small enterprise for the -
purpose of disallowance as a deductible
expenditure under section 23 of the MSMED
Act.

/
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.}

Notes to Special Purpose Consolidated Financial Statements

{All Amounts in INR Millions unless otherwise stated}

37. Related Party Transactions

a} Names of the related parties and description of relationship:
Key managerial personnel (KMP) of Holding Company

Yatharth Hospital & Trauma Care Services Limited

Key managerial personnel (KMP) of Subsidiary Company
1. AKS Medical & Research Private Limited

2. Sanskar Medica India Limited

Relative of key managerial personnel

Enterprise exercising significant influence on the Company

Enterprises where key managerial personnel along with their
relatives exercise significant influence

Dr. Ajay Kumar Tyagi

Dr. Kapil Kumar

. Neena Tyagi

Dr. Manju Tyagi

Mr. Ritesh Mishra - Company Secretary

AN
o
~

Dr. Ajay Kumar Tyagi
Dr. Kapil Kumar
. Neena Tyagi
Dr. Manju Tyagi

PN
)
lal

Dr. Ajay Kumar Tyagi
Dr. Kapil Kumar
. Neena Tyagi
Dr. Manju Tyagi

o
|}
]

1. Mr. Sanskar Tyagi
. Lal Chand Tyagi
3. Mr. Yatharth Attray

N
=
1

Nil

No such enterprise

b) Following is the summary of significant related party transactions during the year:

Remuneration to KMPs & Relatives of KMPs
Dr. Ajay Kumar Tyagi

Dr. Kapil Kumar

Dr. Manju Tyagi

Dr. Neena Tyagi

Mr. Yatharth Attray

Mr. Sanskar Tyagi

Mr. Ritesh Mishra- Company Secretary

Rent paid to KMP
Dr. Ajay Kumar Tyagi
Dr. Kapil Kumar

Dr. Manju Tyagi

Dr. Neena Tyagi

I PCAE

For the year ended For the year ended -
31 March 2021 31 March 20290

7.20 7.20
7.20 7.20
7.20 7.20
7.20 7.20
4.80 3.60
0.60 -

0.69 0.66
0.84 0.60
0.84 0.60
0.42 0.30
0.42 0.30

/T



Loans and Advances Received
Mr. Lal Chand Tyagi (0.40) 0.40

Loans and Advances- Subsidiary Company

AKS Medical & Research Private Limited

Loans and Advances- Received 331.85 56.88
Loans and Advances- Paid Back 331.85 56.88
Loans and Advances- Given 86.58 71.48
Loans and Advances- Received Back 86.58 71.48

Sanskar Medica India Limited
Loans and Advances- Received 18.70 37.40
Loans and Advances- Paid Back - -

¢} The Company has the followin'g amounts due from/ to the related parties:

For the year ended For the year ended
31 March 2021 31 March 2020

Loans and Advances
Sanskar Medica India Limited-Payable 56.10 37.40
Sanskar Medica India Limited-Receivable 1.06 1.06

Borrowings (Current)
Mr. Lal Chand Tyagi - 0.40

Remuneration payable to KMP .

Dr. Ajay Kumar Tyagi - 0.11
Dr. Kapil Kumar - -
Dr. Neena Tyagi - -
Dr. Manju Tyagi - -
Mr. Ritesh Mishra- Company Secretary 0.08 0.04

d) All transactions with these related parties are at arm's length basis and resulting outstanding receivables and
payables including financial assets and financial liabilities balances are settled in cash. None of the balances are
secured. (All the amounts of transactions and balances disclosed in this note are gross and undiscounted.)

/
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)

Notes to Special Purpose Consolidated Financial Statements

47. Ratios as per Schedule Il requirement

2020-21 2019-20
Current Ratio
Numerator Current Assets 493.21 287.39
Denominator Current Liabilities 550.01 600.87
Ratio 0.90 0.48
% change from previous period 87.49%

¥

Reason for change- * With the incraese in business trade receivable have increased from Rs 169.03 million to 367.65.
However our current liabilities have not increased to that extent.

Debt Equity Ratio

Numerator Long Term Borrowings + Short Term Borrowings 1,861.09 1,845.72
Denominator Shareholders Funds ) 806.83 620.72
Ratio 2.31 2.97
% change from previous period -22.43%

Reason for change- * The profits generated during the period FY 21 and the half year ending September 30th 2021, the
loan obligation were paid as per scheduled time. Better profitabilty helped to reduce the dependence on loan capital and
thus achieving better debt equity ratios.

Debt Service Coverage Ratio

Numerator EBIDTA 675.27 377.14
Denominator Principal repayments of Long term borrowings & Interest 22391 272.18
Ratio ‘ 3.02 1.39
% change from previous period 117.65%

Reason for change- * Due to higher depreciation we had negative PAT during FY 20. However because of higher EBIDTA
due to increase in business activities, our DSCR improved

Return on Equity/ Investment Ratio

Numerator Net Profit after Taxes 195.90 (20.56)
Denominator Shareholder's Equity 806.83 620.72
Ratio 24.28% -3.31%
% change from previous period -833.15%

#

Reason for Change- # There is no increase in the equity share capital and with the increase in revenue and profits,
equity holders are getting better returns on their equity investment

Inventory Turnover Ratio

Numerator Sales 2,286.74 1,460.38
Denominator Average Inventory 31.24 25.60
Ratio 73.19 57.04
% change from previous period 28.30%

*

Reason for Change- * We are improving our inventory turnover, as compared to the overall business.

Trade Receivables Turnover Ratio

Numerator Net Credit Sales 2,286.74 1,460.38
Denominator Avg Accounts Receivable 268.34 144.15
Ratio 8§.52 10.13
% change from previous period -15.88%




Trade Payables Turnover Ratio

Numerator Net Credit Purchases 463.18 267.30
Denominator Avg Trade Payables 151.34 131.37
Ratio 3.06 2.03
% change from previous period 50.42%

*

Reason for Change- * The trade payable have increased with the increase in business. Though we are committed to pay
on time, we are getting extended credits from our supplier.

Net Capital Turnover Ratio

Numerator Net Sales 2,286.74 1,460.38
Denominator Working Capital (Current Assets- Current Liabilities) (56.80) (313.48)
Ratio {40.26) (4.66)
% change from previous period 764.18%

*

Reason for Change- * We are improving our working capital availability. With the increase in busines activity with trend

Net Profit Ratio

Numerator Net Profit 195.88 (20.53)
Denominator Net Sales 2,286.74 1,460.38
Ratio 8.57% -1.41%
% change from previous period -709.32%

*

Reason for Change- * Better utilization of fixed costs.

Return on Capital Employed

Numerator Earning before Interest and Taxes 468.88 162.82
Denominator Capital Employed 2,706.44 2,469.96
Ratio 17.32% 6.59%
% change from previous period 162.81%

*

Reason for Change- * Increased business activity and better utilization of fixed costs.
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