
C.A. Wreniler Kumar
B. Com, FCA, D.LS.A., Insolvency prcfessional

MAPSS AND COMPANY
Chaftered Accountants

i,'j,r:.,"rffi l',i:Xjre 
P-4 sector' I 8.

ph. :0120.4295193, Mob. : 9810935043

TNDEpENDENT AUD,ro*,a *ai#Y 
: vtrender'grover(qlgmarl.com

TO THE MEMBERS OF
Sanskar Medica lndia Limited
(Formerly Yatharth Hospital private Limited)

l. Report on the Audit of the Standalone Financial Statements

1. Opinion

A' We have.audrted-the accompanying standarone Financiar statements of sanskarMedtca tndia Limited (Formerly yatharth Hospital private Limited) (,,thecompany'), which comprise the Batance Sheet as at f,,l"i"n 5t,')ozz, tf,"Statement of profit and Loss (including Other Comprefrensive- lncomel, ttre

:lr,t^.I::,:l 9l"is"s in Equity and thJstatement or'Cash iro;s i;; the year
enoed on lhal date and a sLrmmary of the significant accounting policies and
other explanatory rnformatton (hereinafter referre; to as,,the Standa]o-ne frnanciat
Statemenls")

B. ln our opinion and to lhe best of our information and accordinq to the exotanations
grven to us, the aforesaid Standalone Financral Statemenisitve lhe rnformation
required bythe Companies Act,2013 (.the Act,,) in the rianner so required
and give a true and fair view in conformity wrth the lndran Accounhno Standards
prescribed under section 133 of the Act read with the Comp;res (tndian
Accounting Standards) Rules, 2015 as amended, (,,lnd AS,) and other accounting
principles generally accepted in lndia, of the state of affairs of the Company as at
Match 31, 2022, the profit and total comprehensive income, changes in equity
and lts cash flows for the year ended on that date

Basis for Opinion

We conducled our audit of the Standalone Financial Statements ln accordance with the
Standards on Auditing specrfied under section 143(10) of the Act (SAs) Our
responsibilities under those Standards are furlher descnbed in the Auditor,s
Responsibililies for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethlcs
issued by the lnstitute of Charlered Accountanis of lndia (lCAl) together with the
independence requirements thal are relevanl lo our audit of the finan;ial slatements
under the provisions of lhe Act and the Rules made thereunder and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the lCAl,s
Code of Ethics We believe that the audit evidence we have obtained rs sufficient and
appropriate to provade a basis for our audit opinion on the Standalone Financal
Statements.

lnformation Other than the Standalone Financial Statements and Auditor,s Report
Thereon

3.

2.

The Company's Board ol Directors is responsible for the preparatio!
information. The other information comprises the lnformation i

trlfle,D_!

eo rn'



Board's Report, Business Responstbtltty Report, Corporate Governance andSharehotdeis tnformation, but does not rnctuOe ine- SianOatone financiatStatements and our auditor,s repon tnereon.'Our "p.l*'""in" standalonefinancial statements does not cover the ottrer l"to_"ti5n anO-ru Oo not expressany form of assurance conclusion thereon

B ln connection with our audit of the frnancial staternents, our responsrbility is loread the other informatron and, in dorng 
"o, _n"iOLi w-h-Jtner the otnerinformation is materiafly inconsistent *it tni st""oaiore t=inanqat statementsor our knowledge oblajned during the course of our auOit or ottter*,r" 

"pp""l.a 
tobe materia y misstated. tf, basei on the *o* ,u n_*u-p"rfoiriei, we conctudethat there is a material misstatement ot tris ottrer inroimiti-on] *J ar" r.eqr,r"d toreport that fact. We have nothing to report in this regard.

4, Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsjble for the matters stated in
:""ti9l l1(q) of the Act with respect lo the preparation of rnu"" S*0"f.""Frnancrar :itatements that gtve a true and farr vtew ot the ftnanc,al posrl,on
rrnancrat.p_eiormance. total comprehensive rncome. changes tn equtty and cashflows or the Company tn accordance with the lnd AS and other;ccountingprinciples generally accepted in tndia This ,".pon.iUiiityl-- ,i"o 

"i,i.rro".
maintenance of_adequate accounting records rn accordince *iti tne pioriiiois otIne Acl tor safeguarding lhe assets of the Company and for preventrla anddetecting fraud€ and other irregularities; selectron and;pplicatron oi -rro'rri"fuaccounting policies; making judgments and estrmares t;at 

"r." 
,"".0i50-tJ 

"noprudent: and design. tmplementalion and maintenance of aOequale i"ternat
tnancrat controls that were operalng etfectively for ensurinO tne accuracv ano
completeness 

- 
of lhe accounting records. relevant to lh-e preparalori andpresentatron ot the standalone financial slatements that give a lr,le and fatr vrew

and are free from material misstatement, whether due to fiuO or-"iioi 
- - -

ln preparing the Standalone Financial Statements, management is responsrble for
assessing the Company's abilily to continue as a goinj 

"or"u|.n, 
OL"foiing, 

",applicable matters relaled to gotng concern and Lrsrng the oo,no ao,i.,n
oasrs ot accountrng unless managemenl either ,ntends lo ltqLlrdal; tni Company
or to cease operations, or has no realist,c alternatjve but to do so

The Board of Oirectors are responsible for overseeing the Cornpany,s financial
reporting process.

B

Auditor's Responsibitities tor the Audit of the Standalone Financiat Statements

A. Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whote are free from materiat mia;t;te;e;t, whether
due to fraud or error, and to issue an auditor,s report that includes our oprnron.
Reasonable assurance is a high level of assrr"nce, but is not a gu"r"nL" th"t 

"naudit conducted in accordance with SAs will always dject a material
misstatement when it exists lvlisstalements can arise from fraud or error and are
considered malerial if, indjvidually or in the aggregate, they could reasonabty be
expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professio
2A

B

and matntain professronal skeptictsm througnouf fne arOif. We also.



D,

i) ldentify and assess the risks.of matenat mrsstatement of the standalonefinanciat statements, whether due to fraud ol';;,;;;i9;;il ;.ill; .rd,tprocedures responsive lo those nsks and obtain audrt evidence thal rssunrcrent and appropriate to orovide a O"si, ro, ou o-pliioni'ii",."irt,o, 
"o,

detectins a mare.ar mrssrarement r.e"urting fro; i;uilr.,n,st Ji;h;ii", 
"""::*lis- frg. error, as fraud may invoive .orruri*,- ioig";,.,;;r"ition"romtsstons. misrepresentalions. or the override of inte,n"t .on"tioi 

.-

ii) Obtain an understandtng of rnternal financral controls relevant lo the audtl tnorcrer to desrgn audit procedures tnat are appropriaL 
-rni;;,;""r;."ij"""..

Under-section i43(3Xr) of tn" 1]. y:,r,: atso responsiote for expressrngour oprnton on whether the
contrors with reference ro fin",to'p"n, 

has adequare rnrernar frnanciar

"nu"tr"ru." oi riJit :;;;;,;"n"'", 
statemenrs rn prace and the operaring

iii) Evaruate. the appropriateness of accountrng porioes used and the
fr::il::l:li"t or accountins estimates and ,!r"i"J 01.,"",i* i.ri" ov

,r) 
!-T-"]y9: on th,e appropriateness of management,s use of the qoingconcern basis of accounting and, based on ifre ,,,.1,r *;";;"X,"-
wrr e*'er a m ate riai u-i;; i", ; ";: 

";"'i,;"1,' 
ill *,1iii,"#ilii,,o.iji,lillmay cast srgnrficant doubt on ihe Company s abrlrty to 

"onUnr" 
,rl -qo,ng

concern lf we conclude that a materiat ir".6nr.iy'Jr,"t., *"'i? [qi,*o 
"draw attention in our auditor,s report to the furli"J a,r"ri.rriJ",", t"Standalone Financial Statements oi, rt sucn OrsctosurJs ;;;';U;;;, 
"modify our opinton. Our conclustons are based on lhe audtt ev,denceobtatned up lo the date of our audrtoasr."pon i"*"""r.. frr." #iL 
",conditrons may cause the comornu ri'-"." 1; ::^;,::l:':^'1''-,concern ompany to cease to continue as a gorng

v) Evaluate the overall presentalion slructure and conlent of the StandatoneFrnanciat Statements. inctuding the disctosr."", l"J *t 
"it ", 

'in" ;i;il;i"""Financiat. Statements represen't the underty 
"g 

l;r".;;i;;; 
"ni ;;:#.",," ,manner thal achteves fair presentatton

M€teriality is the magnrtude ol misstatements in the Standalone FinancialStatemenls that. indivrdualtv or in aortregate, makes jt probable that lhe economtcdecisions of a reasonabty xnowtEige-aote ,r"; 
"i.th" ti;il;;;; ?:;;;",Statements may be rnfluenced vi

qualitative factors in e consider quantitative materiality and

i) planning .the scope of our audit work and in evaluating the resulls of ourwork: and

ii) to evaruate the effect of any identified misstatements in the standaroneFinancial Statements

We communtcate with lhose charged with governance regardjng among othermatters, the planned scoDe and n;ino of the audit and srgnrftcani auOit n'nOingshrctuding any significant defrciencie" ii i"t"r*i"""t[i tnri;ffi;;ffy"li,j,i:i';r,.

f9 algo,orovioe those charged with governance with a statement ,,,r7ffir\
::il*i-{":f ,,fi 'il:#,i[;1i","",xiff ffi 

,:;::l:uJl"r*ffiiil,)
E.

C,



be thought to bearsafeguards. on our independence, and where applrcable, related

F From the malers communrcated w;rh rh^.- ^L^_-- ,
determine those matt..- ." ; Llrargeo WIh governance, we
sranoarore'iin-r-r",ai i:'-'.^::i, 

*ti9 0r most srgnifrcance rn tne auo,r'oi tiJ

i3;.:,-?"ffi hflii;:il:",'t",;irj'.T,I j*"i:i#S::tfl,li{.}'!"",1*
crrcumstances, we determine ft,.i "_-.iI] 

,^.."^llil,Lcr 
.uI wnen, ln extremely rare

report because thu 
"dllll-u 

lhat a matter should not be cimmunicated in our
expected ro or.rrweis'nilJ",jffi ,,:?l,H:,T:::,,iJ 

"!"Jff ::#:",. ;;;;;";i; ;:
Other Mafier

;i:f il'*:+"",,1,#,"r";:ul j;*1u",*$:Lir,":::,:"j",i"" Jii. ::::.#{"J
December 2020 and oo i";i )9"19"i.r19 -"t 

Drrectors at lherr meetrng held on 29 Juty 2021.16
j:::[:*"ffi i?#"s.#[H:; j:.:{if '.",ii:ifi '"J#!Tx,Ht::-}#'sH; ;l:

ii#4r;ff :H?:?ii::i,,ffi 
i"41riltll:r,trr,]tr#ffiiilf;:;;iimeasurements -o ,""L""ir1""i"#ire0.afl_er incorporatrng lnd As adjustments (both re.

Standards vatues 
". "^-,fr",o.r,""lii-1"_ 

oe made in accounting heads from rnerr nccountrn!
(both mandarory 

"r""oiion-. ;;j;",;:1:'119" 
i"' Aprrl 01' 2018 follow,ng accountrng porrcies

w,nrnar useo^ai rhe ;;i# A;"J,";,T"1f{l!^tj1, "L:iil!:ffS:,11, #"1,:l;:ijifli
il:,I"r,Jil1, 

staremenrs were approved by the Board 
"f d;;i;;;;i;;,"ompany on 2sth

Now. the Slandatone Ind AS frnancia

iftt+"''ru*#i'*nrf#_xfl 1r3"iik"ll"j";:,H:l},dnilii
il?,iT,"Jf'fi"iJi?:j:.;:il:"il il.."9 

as at March :r zore ril",.h,!-i,,2020 March 3,

**tjf$lit;4ffi d,-#i*;{:,F}$iH[m:hH:"fr i:ft *,]J,:f
Our opinion is not qualified jn respecl of this matter.

ll. Report on Other Legal ahd Regulatory Requirements

1 As required by section 143(3) of the Act, based on our audit we report thatl
A. We have souoht and obtarlel-1 the rnformation and exptanatrons whjch to thebest of our knowtedge and betref were neces;;t f;;ilffil#: of our audir
B. ln our opinion proper books of accourtre company s<l rii I; ;E;;;"?.# l',::ffl,;':,i":r.liH:l"":*T" *o' ol

a

C The Balance Sheet. the Statement ot profrt and Loss rnctudrrL;omprehensrve lncome. Slatement of Changes," eqr,,r-""i,i,Mjuash Flow deatt wrth by this Report are jn aoreem"nr,*,ir, ir,^- _,l,Ij, il$:,r,:



account

D. ln our opinion, the aforesaid standalone financial statements comply withthe tnd AS specified under 
^S^ect"" 

iSS 
"r 

il" A"i,r.u"o"'*ii, orr" Z ot,nuCompanies (Accounts) Rules,20l 4

E. on the basis of the written representalions received from the directors as onMarch 31, 2022 laken on.record by the Bo*a 
"f 

Oir.ct"rs", 
"or" 

of the directorsis disquatified as on M atch 31,2oi2ttom oein; ap;;il J; direcror in termsof Section 164 (2) ofthe Act.

F with respecl to the adeouacy of the internar financiar contrors with reference tofrnanciat statements of ine Company 
""0 

rn" 
"pli.frg itfi"treness ot sucfrcontrots., refer to our separate Repori rn ,An""r;i;;;. 6r;';;ion 

"rrr."""" "nunmodified opinion on the adequacy 
"nO 

opirating 
-utf!."iveness 

of thecompany,s internal financrat controis wiih rur"r"ni" ro iiiai"i"'i"t","runt".
G. With respect to the olher matters to be inctuded jn the Auditor,s Report inaccordance wjth the requirements of section ts7(to) oithi eij,'lr r.uno"o,

In our opinion and to the best of our information and according lo theexplanalions given to us, lhe remuneralron paid by G Companv to its directorsduring the year is in accordance wrth the prouis,ons ot "J,o,ijsi of rhe nct.

H. With respect to the other matters to be inctuded in the Auditor,s Report inaccordance with Rute 11 of the Companres 1nrA,i 
"nO-e-rO,t-o-oy 

Rules, 2014,as amended in our opinion and to the best of our information'ano accoroingto the explanations qiven to us:

i) The Company has disclosed the impact of pendtng igattons on itsfinancial positton in its Standalone Financraf Statlmuni"- 
'=

ii) The Company has made proviston, as required under the applicable law oraccounting standards, Jor material foreseeable losses, if an!, on rong_term
contracts including deflvalive conkacts

iii) There has been no delay jn transferring amounts, required to betransferred, to the lnvestor Education aid protection Fund by the
Company.

2 As required by the Companies (Auditor,s Report) Order, 2016 (,lhe Ordel,) issued bythe Centrat Government in terms of Section 143ii 1) of the A;t. *J glr; ,n ,nnn"ru,"
B" a statement on the matters specrfred rn p"r"gr.iph! a ,nd I ;ith" 6iO-",.



/orM A P S S AND COMPANY
Chartered Accountants

FRN: 001
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ANNEXURE 'B' TO THE AUDITORS' REPORT

Tlle Annexure referred to in our report to the members of Sanskar Medica tndia Limited(Formerly Yatharth Hospital private Limited) for the year endea Stst [r;rcn, ZOZZ.

:1i1",fl1"t 
of the informahon and explanation given to us during the course of our audit, we

1 (a) A. The company is not.having propeny planl and equtpment, hence, thisclause is not applicable,

B The company is not having any intangible assets, hence, thrs clause isnot appticable;

(b) As.the company is not having any property plant and equtpment, this clause js
not applicable;

(c) As the company is not havrng any property plant and equipment, this clause tsnot applicable;

(d) As.the company is not having any property ptant and equipment, this ctause isnot applicable;

(e) As informed to us. no proceedings have been iniltated or are pendtng agatnslthe company for hotding any Benimr p.op"rty ,nou.it - a-;n-rl] t."nr""t,on"(Prohibition) Act, 1988 (45 of 1988) an;r.rru" rn"O" ttLiLunJui" 
'

2 (a) As the company has not started commercial productton, there are nornventories, hence, this clause rs not aoplrcable.

(b) The company has not been sancroned workrng capitar rrmrts in excess of fivecrore rupees, in aggregate from banks or fina;cial rnstttutions on the basis ofsecurity of current assets, hence, this clause ls not appficiOfe;'- 
-'

3 
,O^r11_n I" Iurr the company has nol given any corporate guarantee for toan taken byIts parent company. the delalls are as under

(a) During lhe year the company has not given corporale guarantee for loan takenoy tls parent company. group or associale company

(b) The investmenls made, guarantees provided, security given and the terms andconditions of the grant of a toans and advances iri ihe ;ai;;'of toans andguarantees provided are not prejudicialto the 
"orprny,, 

lnt"r"ri.

in respect of loans and advances in the nature of loans, the schedule of
::I^1IT"lt of principat and paymenr of interest tr. o""n 

"tipur"i"J 

-r,ia
wnetner the repayments or receipts are regular.

There are no amounts overdue on the reporting date.

No loan or advance in lhe nature of loan granted which
the year, has been renewed or extended or Iresh loans
over dues ofexisting loans given lo the same parties,

(c)

(d)

(e)
has fallen due during

trm
granted t e



4

6.

(f) The company has granted loan amounting to Rs 56.10 millions to its parent
company M/s yatharth Hospital & Trauma Care Services Limited and either
repayable on demand or without spectfyrng any terms or period of repayment,
which amounts to .1OO% of total loans 1nd'advances'granted, aigregate
amounl of loans granted to promoters, Jelated parttes as dejined ,n cLuse lZOyof section 2 of the Companies Act, 2013:

ln our opinion. in respect of loans, investmenls, guarantees and secunlv. orovrsrons
of sectrons 185 and 186 of the Companres Act naie buun 

"orfr,-J*ilr,, 
' '

The company has not accepted any deposits or amounts which are deemed to be
deposrts. hence, lhis clause ts not applicable

Maintenance of cost records has not been specjfied by the Central Governmenl under
sub-section (1) of section 148 of the Companies Act; 

-

(a) The company is regular in deposiling undisputed statutory dues includjng
Goods and Services Tax, provident fund, employees,state insurance, income_
tax, sales-tax, service tax, duty of customs, duiy of excise, value added tax,
cess and any other stalutory dues to the appropriate authorities and if not, the
extent of the arrears of outstanding statutory dues as on the last day of the
financral year concerned for a penod of moie than six months from t'he date
they became payabte, sha be rndicated.

(b) As informed to us, there are no disputed stalutory dues pending as on the
reporting date.

There has been no lransactions which are not recorded in the books of account and
have been surrendered or disclosed as income during the year in the tax
assessments under the lncome Tax Act, 196 i (43 of 1961),

(a) The company has not defaulted in repayment of loans or other borrowings or tn
the payment of interest thereon to any lenderl

(b) The company is not a declared wilful defauller by any bank or financiat
institution or other lender:

(c) Term loans were applied for the purpose for which the loans were obtained:

(d) Funds raised on short term basis have not been utilized for long term purposes;

(e) The company has not taken any funds from any entty or person on account of
orto meet the obligatjons of its subsidiaries, associates orjoint ventures;

(f) The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or aasociate companies; -

(a) The.com-pany has not raised any capital by way of initial public otfer or further
public offer (inctuding debt instruments) during the year;

The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally co
the year, hence, the requirements of section 4) and
Companies Act, 2013 are not applicable.

M. N0.0935i1
tR(J01r96C

9.

10.

(b)

8



11.

14.

12

13

(a) No fraud by the company or any fraud on the company has been notrced or
reported during the yearl

(b) No repon. under sub-sectron (12) of section 143 of the Companies Act hasoeen lrted by the auddors tn Form ADT_4 as prescribed under rule 13 ofCompanies (Audit and Auditors) Rutes,20tq *itn ir," C""tr"f Ooi-"r#"n,,
(c) The auditor has considered whis e-blower complaints, if any, received duringthe year by the company;

(a) The company is not a NidhiCompany, this clause is not appticabte.

(b) The company is not a NidhiCompany, this clause is not applicable.

(c) The company is not a Nidhi Company, this clause is not applicable;

All transactrons wth the related partres are in compliance with sections 177 and 1gg
:1,!9r.p1n,.". Acl where appticabte and the details have been disctosed in thennancrat statements, etc as requrred by the applicable accounttng standards,

(a) lnternal audit is not applicable to the company commensurate with the sEe andnature of its business as specified in sectio[ 13g of tfre Companies nct, zotsread wath Rute t3 ofCompanies (Accounts) Rutes,2014

(b) As inlernal audit ts not applcable lo the company for the vear under
consroeratton, thrs ctause is not appljcable.

The company has not entered into any non-cash transactjons with directors orpersons connecled wilh himj

(a) The company is not required to be registered under section 45_lA of theReserve Bank of tndia Act, 1934 (2 of 1934);

(b) The company has not conducled any Non-Banking Financial or Housing
Finance activities without a vald Cerlificate of Regiitratron (CoR) from the
Reserve Bank of lndra as per the Reserve Bant< ot tnO-ia nct, tsia:

(c) The company is not a Core lnvestment Company (ClC) as defined rn theregulalions made by the Reserve Bank of lndia;

(d) The Group has no CIC as part ofthe croup;

The company has not incurred cash losses in the linancial year and tn theimmediately preceding financial year, jf so, state the amount ot casfr iossei 
-

There has been no resignation of the statutory auditors during the year hence, this
clause is not applicable.

on the basis of the financial ratios, ageing and expected dates of realizahon of
finan-cial assets and payment of financi;t trabilities, oiher information 

""iorp"ny,ngthe financial statements, the auditols knowledge of the Board of bir""fJ," 
"romanag.ement plans, we are of the opinion lhat no material uncertainty exi

date of the audit report that company is capable of meeting its liabilitLs
date of balance sheet as and when they fall due within a-period of o
balance sheet date;

16.

17

18.

ng

'esRdroflUt

19

e



Provisions of sub-seclion (5) of section 135 of the said Act are not applicable tothe company.

21. AS the financials are prepared on slandalone basis, this clause is not apptjcabte.

forMAApSS&Company
Chartered Accountants

20. (a)

(b)

Place: Noida
Dale 04 08.2022
UIIIN: 22093571 AOHKB53001

Provisions of second proviso to sub_section
are not applicable to the company.

(5) of section 135 of the said Act

Partner
M. No.093571



ANNEXURE . A TO THE AUDITORS' REPORT

Report on the lnternal Financial Controls under Clause (i) of Sub_section 3 of Section
143 of the Companies Act, 2Ot3 (,,the Act,,)

We have audited the internal financial controts over financjal reporting of Sanskar lredica lndiaLimited (Formerty yatharth Hospital private Limited) 1,,fne Company;; as oi st Varcfr zozZ inconjunction with our audit of lhe financial statements of the Company for the year ended onthat date.

Management,s Responsibility for lnternal Financial Conlrols

The company's management is responsibre for estabrishing and maintarning rnternal financiar
controls based on the internal control over financial reporting crileria e-stablished by thecompany considering the essential components of internal control stated in rhe cuidance Noteon Audit of lnternal Financial Controls over Financiat Reporting issued by the lnstitute ofChartered Accountants of lndia (,tCAt) These responsibrl-rties ,n"trOu ttu O".ign,implementation and maintenance of adequate jnternal financial conlrols that were operatjng
effectively for ensuring lhe orderly and efficient conduct of its Or"ines", in"iriing adherence tocompany's poricies, the safeguarding of its assets, the prevention and detecflon of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as requjred under the Companies Acf, 20.13.

Auditors' Responsibility

our responsibirity is to express an opinion on the company,s internar financrar contrors over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the,,Guidance
Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under
section '143(10) of the companies Act, 2013, to the extent appricabre to an audit of internar
financial conlrols, both applicable to an audit of rnternar Financiar contrors and, both issued bythe lnstitute of Chartered Accountants of lndia. Those Standards and the curdance Note
require that we comply wjth ethical requirements and plan and perform the audtt to obtatn
reasonable assurance about whether adequate internal fjnancial controls over financial
reporting was established and maintained and if such controts operated effectively in all
material respects.

Our audit involves performing procedures to obtain audil evidence aboul the adequacy of the
internal financial controls system over financial reporting and lheir operating effectiveness. Our
audit of internar financiar contrors over financiar reporting incruded obtainirig an understanding
of internal financial controts over financiat reporting, assessjng the ri;k that a material
weakness exists, and testing and evaluating the design and operating erfectiveness o, tnternal
control based on the assessed risk. The procedures selected Jepend on the auditor,s
judgment, including the assessment of the risks of material misstaiement
statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriaie to provide a
basis for our audit opinion on the company's internar financiar contrors system over financiar
reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process destgned to provide
reasonable assurance regarding the reliability of financial reportjng and the preparation ol
financial statements for external purposes in accordance wilh gene;ally accepted accounling
principles. A company's internal financial control over financiat reporting inctudes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonabte detail,
accurately and fairly reflect the transactions and dispositions of the assets of the companyi (2)
provide reasonable assurance that kansactions are recorded as necessary to permil
preparation of financial statemenls in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the companyt and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisitjon,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financral conlrols over financial reporting,
including the possibility of collusion or rmproper management overnde of controls, materjal
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financjal reporting to future periods are sublect
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of comptiance wth the policies or
Procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respecls, an adequale internal financial
controls syslem over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the internar conkol over
financlal reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audlt of lnternal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accounlants of lndia.
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