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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE FINANCIAL STATEMENTS

To
The Board of Directors
AKS MEDICAL AND RESEARCH CENTRE PRIVATE LIMITED

OPINION

We have audited the accompanying Special Purpose Financial Statements of AKS MEDICAL AND RESEARCH
CENTRE PRIVATE LIMITED ("the Company"). which comprise the Staiement of Assets and Liabilities as art
September 30, 2021, Statement of Profit and Loss {including Other Comprehensive Income), Statement of Changes in
Equity and the Statement of Cash Flow for the period then ended, and notes o the Special Purpose Financial Statements,
including a summary of signifigant accounting policies and other explanatory information {collectively referred to as the
"Special Purpose Financial Statements™),

fn our opinion and to the best of our information and aceording to the explanations given to us. the aforesaid Special
Purpose Financial Statements is prepared, in accordance with the basis set out in Note 1.3 to the Special Purpose
Financial Statements,

Basis for Opinion

We conducted our audit in accordance with the Standards on A uditing (SAs) specified under Section 143(10) of the
Act. Qur responsibilities under those SAs are further described in the Auditor's Responsibilities section of owr report
for the audit of the Special Purpose Financial Statements, We are independent of the Company in accordance with the
Code of Fihies issued by the lostitute of Chartered Accountants of india ("the ICAL™ together with e ethical
requirements that are relevant to our audit of the Special Purpose Financial Statements, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Fthics. We believe thar the audit
evidence we have obtained is sufficient and appropriate to provide a basis for ouropinion.

Basis of Accounting and Restviction on Distribution and Use

Without modifying our opinion, we draw attention to Note 1.3 which describes the purpose and basis of
prepa;‘ationoﬁhegpeciai]’nrpcﬁsef'ina.nciaiSl‘al;emenm.‘l*]k:seSpec%alPurposuFinanc;’alSmtemen!s are prepared hy the
management of the Company and approved by the Board of Directors for the purpose assisting the Yatharth Hospital &
Trauma Care Services Limited (formerly known as *Yatharth Hospital & Trauma Care Services Private Limited)
(“Hotding Company™ in its proforma financial reporting to be included i the Drafi Red Herring Progpectus
{"DRHP"}, Red Herring Prospectus ("RHP") and Prospectus, (collectively referred to "Offer Documents") prepared by
the Holding Company in conrection with its proposed initial public offering of cquity shares as required by Section 26
of Part 1 of Chapter 11 of the Companies Act, 2013, Securities and Exchange Board of India(lssue of Capital and
Disclosure Requirements) Regulations, 2018 ("SERI JCDR Regulations™). as amended and the Guidance Note on
Reports in Company Prospectuses (Revised2019) ("the Guidance Note"). As aresult. the Special Purpose Financial

Statements may not be suitable for any another purpose.

Our opinion is not maodified in respect of this matier




Our report is intended solely for the use of Company to comply with the requirement of SEBT ICDR Regulations
and should not be distributed to or used by any other parties. We shall not be liable to the Company or to any
other concerned for any claims, Habilities or expenses relating to this assigoment. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any cother person to whom this report is
shown or into whose hands it may come without our prior consent inwriting,

Responsibilities of Management and Those charged with Governance for Special Purpose Financial
Statements

is responsible for the preparation and presentation of these Special Purpose Financial Statements in accordance
with the basis stated in Note 1 to the Special Purpose Financial Statements for the purpose set out in paragraph
above and this includes design, implementation, and maintenance of such internal contrels as management
determines necessary to enable the preparation of these Special Purpose Financial Siatements that are free from
material misstatement, whether due to fraud orerror.

[n preparing the Special Purpose Financial Statements, management is responsible for assessing the Company's
ability fo continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to cease
operations or has no realistic alternative but to do so.Those charged with governance are responsible for overseeing
the Compaiy's financial reporting process.

Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements

QOur objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements, as a
whole are free from material misstatement, whether due to fraud or error, and toissue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guaraniee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these FinancialStatements,

We give in "Annexure A" a detailed description of Auditor's responsibilities for audit of the Special Purpose
Financial Statements. ' :

Other Matters

I. The accompanying Special Purpose Ind AS financial statements have been prepared, and this report thereon
issued, solely for the purpose of preparation of Proforma Financial Statements of Holding Company for the period
ended September 30, 2021, and inclusion in the Draft Red Herring Prospectus (“DRHP”), Red Herring Prospectus
(“RHP™) and Prospectus and for the use by the current statutory auditor of the Holding Company. Accordingly,
this report should not be used, referred to or distributed for any other purpose.

2. The Special Purpose Financial Statements for the period ended September 30, 2021 prepared by the management
in accordance with the basis stated in Note { to the Special Purpose Financial Statements and approved by the
Board of Directors for the purpose of preparation of Restated Financial Information to be included in the in the
Offer Documents in connection with the proposed initial public offering of equity shares of the Holding




Company. Accordingly, the management has not presented the corresponding comparative igures in these
financialstatements.

Our opinion is not modified in respect of the above matters.

For MAPSS & COMPANY
Charvtered Accountants
ICAT Firm Reg. No. 012796C

st
% 5,

(Virender Kumar)
Partner
Membership No: 093571

UDIN: 250925 H ﬁ?@@fj 2551

Place: Delhi
Date; 25.03.2022



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE SPECIAL
PURPOSE FINANCIAL STATEMENTS OF RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE
PVTLTD

Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisim throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the special purpose financial statements, whether due
1o fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion,
forgery. intentional omissions, misrepresentations, or the averride of internal control,

.+ Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for expressing our opinion on whether the company has internal
financial controls with reference tospecial purpose financial statements in place and the operating
effectiveness of such contrels.

«  Evaluate the appropriateness of accounting policies used and thereasonableness of accounting estimates and
refated disclosures made by management.

< Conclude on the appropriateness of management's use of the going concernbasis of accounting and, based on
the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a guing concern. If we conclude that a
smaterialuncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
thespecial purpose financial statements or, if such disclosures are inadequate, to modify our opinior. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern. :

. Evaluate the overall presentation, structure and content of the special purpose financial statements.
including the disclosures, and whether the special purpose financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.




"We also provide those charged with governance with a statememt that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought o bear on owr independence, and where applicable, related safeguards.

For MAPSS & COMPANY
Chartered Accountants
FCAI Firm Reg. No. 012796C

{(Virender Kumar)
Partner
Membership No: 093571

UDIN: 220943 1 A L R3¢ 255)

Place: Delhi
Dafe: 25.03.2022



AKS MEDICAL & RESEARCH CENTRE PVT LTD
CIN:U85195DL2009PTC186864
SPECfAL PURPOSE STANDALONE BALANCE SHEET AS AT SEP 30,2021

Particulars Kote No. As at September | As at March 31,
30, 2021 2021
ASSETS
Non-current assets
{a) |Property, Plant and Equipment 2 1,160.88 1,182.17
(b} |Capital work in progress 3 14.95
fc) |Right-of-use of assets
{d} |Financial Assets
(i) Investments - -
{ii) Other Financial Assets 4 9.73 973
{e) Other Non Current Assel(s 5 16.64 16.64
Total non-current assets 1,202.20 1.208.54
Current assets
(@) [Inventories 6 23.13 6.51
{b) |Financial Assets
(i} Trade receivables 7 106.08 50.93
(ii})Cash and cash equivalents 8 2.62 43.69
(iif) Bank Balance other than (ii) above 9 0.21 0.01
(¢} |Current Tax assets (Net] 10 0.97 -
(d) |Cther Current assets i1 47.01 0.77
Total current assets 180.02 101.92
Total Assets 1,382.22 1,311.82
EQUITY AND LIABILITIES
Equity
{a) |Equity Share Capital 12 207.15 207.15
(b) Cther Equity 13 251.80 188.91
Equity attributable to the owners of the company 458.94 396.06
Non-current liabilities
{a] |Financial liabilities
{i) Borrowings 14 710.54 719.91
{ia} Lease Liabilities - B
{ii} Other financiat iabilities (net) -
(b} |Provisions 15 1.09 -
{c) |Deferred tax labilities (Net) 16 13.61 {1.05)
Total non-current liabilities 725.24 7138.86
Current liabilities
(a) {Financial liabilities
(i) Borrowings 17 81.96 111.27
{ia} Lease Liabilities - -
{ii) Trade payables 18
{(a) Total cuistanding dues of Micro Enterprises and - -
Small Enterprises
(b] Total outstanding dues of creditors other than 68.87 37.05
Micro Enterprises and Small Enterprises
(iii) Other financial liabilities -
(b} {Other current liabilities 19 47.20 48.58
{c} {Provisions 20 0.00 -
Total current liabilities 198.04 196,20
Total Equity and Liabilities 1,382.22 1,311.82

Summary of significant accounting policies

The note nos. 1 to 45 are integral part of the standalone financial statements

As per our report of even date

For MAPSS & COMPANY
CHARTERED ACCOUNTANTS
Firm Registration No.0 127h60

Virender Kumar \}(

Partner
M.No.093571
Place: Noida

Dated: 25.03.2022

LD /re, 230955 HAFPRTS 355

_. Pr. Ajay Kumar Tyagi
‘Director

DIN:01792886

of the Board of Directors
CAL & RESEARCH CENTRE PVT LTD

NN
=
Dr. Kapil Kumar

Director
DIN: 01818736

Ritesh Mishra

Co. Secretary
M. No 51166




AKS MEDICAL & RESEARCH CENTRE PVT LTD
CIN:U85110DL2003PTC174706

SPECIAL PURPOSE STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED SEP 30,2021

Peried ended

September 30, 2021} March, 31, 2021

Year ended

Particulars Note Ne
I Revenue from operations 21 600.23 795.37
i ©Other income 273 .90 0.05
Hi Total income {I+Ii) 601.13 795,42
IV Expenses:
; . 138.05 159.20
Medical consumbales and pharmacy items consumed >3 38
Employee benefits expense 24 85.07 117.24
Finance cost 25 42.44 67.23
Depreciation and amaortization expenses 26 60.94 61.35
Other expenses 27 180.67 286.76
Total expenses 507.17 691.78
V Profit f(Loss) before exceptional items and tax {HI-IV} 93.96 103.64
V1 Exceptional items (Net) (Gain)/Loss - -
VII Profit / {Loss) before tax (V-VI) 93.96 103.64
VIII Tax expense:
(1) Current tax 16.42 i8.88
(2} income tax of earlier years - -
(3IMAT credit avaited 9.21 {18.88)
(4) Deferred tax (net) 5.45 31.15
Total tax expenses 31.08 31.15
[X Profit/(Loss) for the period (VII-VII]) 62.88 72.50
X Other comprehensive income
(a)(i} [tems that will not be reclassified to profit or loss -
(l)income tax relating to items that will not be
reclassified to profit or loss
(b} (1) items that will be reciassified to profit or loss
filjincome tax relating to items that will be
reclassified to profit or loss
Other comprehensive income for the period
Total comprehensive income ( IX+X ){Comprising
X profit / (Loss) and Other Comprehensive Income for 62.88 72.50
Xil E-a..t‘n-i-né;s-per equity share 28
{1) Basic 3.04 3.50
{2} Diluted 3.04 3.50
Summary of significant accounting policies 1

The note nos. 1 to 45 are integral part of the standalone f{inanciai statements

As per our report of even date

For MAPSS & COMPANY
CHARTERED ACCOUNT
Firm Registration No.Q1

Virender Kumar
&

Partner ‘\3

M.No.093571

Place: Noida

Dated: 25.03.2022

Qi
e WG
Dr. Kapil Kumar Rite ish¥a

Director Co. Secretary
DIN:01792886 DIN: 01818736 M.

No 51166



AXS MEDICAL & RESFARCH CENTRE PVT LTD
SPECIAL PURPOSE CASH FLOW STATEMENT FOR THE YEAR ENDED 30st SEP, 2021

. Feriod ended 30th | Year ended March 31,
Pasticulars September, 2021 2021
Net cash flow from operating activities
Profit efore tax and exceptional items 93.96 103.64
Adiustments for:
Depreciation and Amortisation expense 60.94 61.35
Other Comprehensive lncome -
Finance costs 42.44 6723
Interest Income {0.22) 10.935)
Operating profit before warking capitel changes 197.12 232.17
Working capital adfustments
{Increasce)/ Decrease in Trade receivables {35.15) {49.75]
{Increase}/ Decrease in Inventories {16.62) {3.68)
{Increase)/ Decrease in Financial Assets and other Current
and Noo-Curvent Asscts (46.24) (L17.31)
Increase {Decrease) in Financial Liabilities & Other
Current and Non-Current Liabilities 3181 36.56
increase {Decrease] in Shert Term and Long Term
Provisions 1.09 -
Cash generated from aperations 112.491 197.99
income tax {paid)/Refund {ner} {17.39) {18.88)
Net cash inflow from [used in) operating activitics—-
‘A 94.63 179.11
Cash fow from Investing acivities
Purchasc af Property, plant and equipment including
capital work in progress and capital advances and capital
creditors {34.61) {1756
Investment in Subsidiary
Interest and Dividend [ncome 0.22 0.05
HNet cash used in investing activities----"}' {54.38) (175.57)
Cash flow from Financing activities
Proceeds from Long term borrowings and short term
borrowings
Interest & financial charges paid $42.44) {67.23)
Net Movement of Long Terrs Borrowings and shorl term
horrowings (38.68) 104.10
lssue of share including premium - -
Net cash uzed in financing activities—."C' {81.12} 36,87
Net increase/ (Decrease) in cash or cash equivalent
(A+1+C) (40.87} 40.41
Cash & cash equivalent at the commencement of the
peried
43.70 3.30
Effects of exchange rate chinges on cash and cash
cquivalents -
Cash & cash equivalent at the ond of the period
2.83 43.70
Reconctliation of cash and cash equivalents as per the
cash flow statement i,
Cash and cash equivalonts ffipthind. 1, 2.83 43.70

e

For MAPSS & COMPANY §7m
CHARTERED ACCOU NT{M
Firm Registration No.0 1.,:11'7‘960(:

E Ly

s

en

Virender Kumar
Partnor
M.No.GI3571
Place: Noida
Dated: 25.03.2022

Cn behalf of the Board of Dipectors
AKE MEDICAL S ARCH{ CENTRE PVT LTD

Dr. Ajay Kumar Tyapi Dr. Hupil
Drector Direatoy :
DIN:01792886 DIN: (1818736 :

Ritesh Mish
Ca. Secretary
M. No 51164



AKS Medical & Research Centre Private Limited
CIN: U85195DL2009PTC186864

Significant Accounting Policies for Special Purpose Standalone Financial Statements as at
30t September 2021.

1.1

1.2

1.3

Significant Accounting Policies
About the company

AKS Medical & Research Centre Private limited {"The Company"} was incorporated in
New Delhi on 21st January 2009. The Company has its registered office at JA 108, DLF
Tower A, Jasola District Centre, New Delhi-110025. The company has its corporate office
at HO-01, Sector 1, Greater Noida (West), Uttar Pradesh 201308

Nature of Operations

The company is engaged in the business of providing healthcare services, operating
hospitals and other allied services, as may be required for the provision of healthcare
services. The Company has one hospital in Greater Noida West, Distt Gautarmn Budh
Nagar.

Basis of preparation

a) Basis of preparation of financial statements:-

The Company had prepared the financial statements for the period ending 31st
March 2020, following the accounting standards provided under Indian GAAP
(IGAAP). These financials statements are re-stated, following the applicable
standards for INT) AS.

The Company has adopted accounting policies that comply with Indian
Accounting standards {Ind AS) notified by Ministry of Corporate Affairs vide
notification dated 16 February 2015 under section 133 of the Companies Act
2013, as required by the relevant applicability provisions prescribed in the
same notification. Accounting policies have been applied consistently to all
periods presented in these financial statements. The financial statements
referred hereinafter have been prepared in accordance with the requirements
and instructions of Schedule Il to the Companies Act 2013, amended from
time to time applicable to companies to whom IND AS applies.




Statement of Change in Equity and its related notes. It does not include
Statement of profit or loss and Cash Flow Statement.

The adopted accounting policies comply with each Ind-AS effective at the end
of its first Ind-AS reporting period i.e.31st March 2019 except as specified in
paragraphs 13-19 and Appendices B-D of Ind AS 101, in the opening financial
statements:

(i) All assets and liahilities have been recognized as required by Ind AS.
(ii) All assets and liabilities have been de-recognized not permitted by Ind
AS.

{iif)  All assets, liabilities or components of equity have been reclassified in
accordance with Ind AS.

(v} All assets and liabilities are measured in accordance with Ind AS.

The accounting policies used by the Company in its opening financial
statement may differ from those previously used in accordance with Indian
Generally Acceptable Accounting Principles (IGAAP) or the previous GAAP. The
resulting adjustments, which have arisen for events and transactions before
the date of transition to Ind AS, have been directly recognized in retained
earnings at the date of transition to Ind-AS i.e. 1st April 2018

The company estimates in accordance with Ind AS at the date of transition to
Ind AS are consistent with estimates made for the same date in accordance
with previous GAAP (after adjustments to reflect any difference in accounting
policies}, unless there is objective evidence that those estimates were in error.

The company discloses in the financial statements how the transition from
previous GAAP to Ind AS has affected its reported Balance sheet, Statement of
Profit & loss. Accordingly, The Company’s first Ind AS financial statements
includes:

(a) Reconciliations of its equity reported in accordance with previous GAAP
to its equity in accordance with Ind AS for both of the following dates:

(1} the date of transition to Ind AS; and

(ii) the end of the latest period presented in the company’s most
recent annual financial statements in accordance with previous
GAAP.

(b} Reconciliation to its total comprehensive income in accordance with Ind
AS for the latest period in the Company’s most nt annual financial




1.4

statements. The starting point for that reconciliation being the profit or
loss under previous GAAP.

These Ind AS financial statements include two Balance Sheets (as on
31.03.2020 and 31.03.2021) and two Statements of profit and loss,
cash flow, two statements of changes in equity and related notes for
the financial year 2019-20 and 2020-21.

The Company’s financial statements have been prepared in accordance
with the Ind AS prescribed. The preparation of the Company’s financial
statements, in conformity with Indian Accounting Standard requires
the Company to exercise its judgement in the process of applying the
accounting policies. It also requires the use of accounting estimates and
assumptions that effect the reported amounts of assets and liabilities at
the date of the financial statements. These estimates and assumptions
are assessed on an ongoing basis and are based on experience and
relevant factors, including expectations of future events that are
believed to be reasonable under the circumstances and presented under
the historical cost convention on accrual basis of accounting.

h) The presentation of financial statements is in conformity with the generally
accepted accounting principles requires estimates and assumptions to be
made that effect reportable amount of assets and Habilities on the date of
financial statements and the reported amount of revenues and expenses
during the reperting period. Difference between the actual results and
estimates are recognized in the vyear in which the results are
known /materialized.

Revenue Recognition

The Company’s revenue from healthcare and related services comprises of income
from hospital services and sale of pharmacy items.

Revenue from sale of medicines is recognised on transfer of control of goods to the
customer at an amount that reflects the consideration to which the company expects
to be entitled in exchange for those goods or services.

Income from hospital services comprises of fees charged for inpatient and outpatient
hospital services. The performance obligations for this stream of revenue include
accommodation, surgery, medical/clinical professional services, food and beverages,
investigations and supply of pharmaceutical and related products.

Revenue is measured based on the transaction price, which is the fixed consideration
adjusted for components of variable consideration which constitutes discounts,
estimated disallowances and any other rights and obligations_as specified in the
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contract with the customer. Revenue also excludes taxes collected (if any) from
customers and deposited to the respective statutory authorities.

Revenue is recognised at the point in time for the outpatient hospital services when
the related services are rendered at the transaction price. With respect to the
inpatients hospital services the revenue is recognized at the transaction price on
such patients where the hospital services are rendered completely.

Revenue from sale of pharmacy and food and beverages (other than hospital
services), where the performance obligation is satisfied at a point in time, is
recognised when the control of goods is transferred to the customer.

The company applies the most likely amount method or the expected value method
to estimate the variable consideration in the contract. The selected method that best
predicts the amount of variable consideration is primarily driven by the number of
volume thresholds contained in the contract. The most likely amount is used for
those contracts with a single volume threshold, while the expected value method is
used for those with more than one volume threshold. The company then applies the
requirements on constraining estimates in order to determine the amount of variable
consideration thatcan be included in the transaction price and recognised as
revenue.

Contract assets represent value to the extent of medical and healthcare services
rendered to the patients who are undergoing treatment/ observation on the balance
sheet date and is not billed as at the balance sheet date.

Other Income

Interest on deposits, loans and debt instruments are measured at amortized cost.
Interest income is recorded using the Effective Interest Rate (EIR). EIR is the rate
that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the
gross carrying amount of the financial asset or to the amortized cost of a financial
Liability.

Property, Plant and Equipment

Property, Plant and Equipment (PPE) are stated at original cost of acquisition
including incidental expenses and all the borrowing costs, which are directly
attributable to the acquisition of assets and installation of the concerned assets. PPE
are shown net of accumulated depreciation.

The Company has elected to continue with the carrying value for all of its Property,
Plant and Equipment recognised as of April 01, 2018 (date of transition to Ind AS)
measured as per the previous GAAP and used that carrying value as its deemed cost
as at the date of transition.




Capital work in progress is stated at cost, net of accumulated impairment loss, if
any.

Depreciation has been charged as per rules as provided by The Companies Act, 2013.
For PPE acquired during the year, depreciation is provided on pro rata basis from the
date the assets were put to use. The carrying amount of a property, plant and
equipment is de-recognised when no future economic benefits are expected from its
use or on disposal. Assets taken on long term lease are amortized over the balance
period of lease.

Depreciation on property, plant and equipment is provided on written down value
method based on estimated useful life of assets as prescribed in part C of schedule II
to the Companies Act, 2013.

Assets Useful Lives
Building 60 Years
Plant and Machinery 13-15 years
Furniture and Fittings 8 years
Air-conditioners 10 years
Electric installations 10 years
Office Equipments 3 years
Vehicles 8 years
Computers 3 years

The property, plant and equipment acquired under finance leases, if any, Is
depreciated over the asset’s useful life or over the shorter of the asset’s useful life
and the lease term if there is no reasonable certainty that the Company will obtain
ownership at the end of the lease term.

Freehold land is not depreciated. Lease hold land is depreciated over the balance
period of lease, once the building or any other asset erected over such period of land
is put to use.

Based on the planned usage of certain specific assets and technical assessment, the
management has estimated the useful lives of Property, plant and equipment as
below:
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- [ndividual asset not exceeding Rs. 5,000 have been fully depreciated in the
year of purchase.

- Leasehold improvements are amortised over the period of the lease or
estimated useful life, whichever is shorter.

The residual values, useful lives, and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate,

Taxes on Income

Tax Expenses:-
Income Tax expense comprises of current tax and deferred tax charge or credit.

Provision for current tax is made with reference to taxable income computed for the
financial year for which the financial statements are prepared by applying the tax
rates as applicable.

Current Tax- Current Income tax relating to items recognized outside the profit and
loss is recognized outside the profit and loss (either in other comprehensive income
or in components of other equity)

MAT- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of
Profit and Loss as current tax. The company recognizes MAT credit available as an
asset only to the extent there is convincing evidence that the company will pay
normal income tax during the specified period, i.e., the period for which MAT Credit
is allowed to be carried forward. In the year in which the Company recognizes MAT
Credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the
said asset is created by way of credit to the statement of Profit and Loss and shown
as “MAT Credit Entitlement.” The Company reviews the “MAT Credit Entitiement”
asset at each reporting date and writes down the asset to the extent the company
does not have convincing evidence that it will pay normal tax during the sufficient
pertod.

Deferred Tax:-Deferred tax is provided using the liability method on temporary
differences at the reporting date between the tax bases of assets and labilities and
their carrying amounts for financial reporting purpose at reporting date i.e. timing
difference between taxable income and accounting income. Deferred income tax
assets and labilities are measured using tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date and are expected to
apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect of changes in tax rates on deferred
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income tax assets and liabilities is recognized as income or expense in the period
that includes the enactment or the substantive enactment date. A deferred income
tax asset is recognized to the extent that it is probable that future taxable profit will
be available against which the deductible temporary differences and tax losses can
be utilized,

The carrying amount of deferred tax assets is reviewed as at each balance sheet
date and reduced to the extent that it is no longer probable that sufficient taxable
profit will not be available against which deferred tax asset to be utilized.
Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

Deferred tax assets are recognized for the unused tax credit to the extent that it is
probable that taxable profits will be available against which the losses will be
utilized. Significant management judgement is required to determine the amount of
deferred tax assets that can be recognized, based upon the likely timing and the
level of future taxable profits.

Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Deferred tax items
are recognised in correlation to the underlying transaction either in OCI or directly in
equity.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed off in the period in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the
borrowing of funds.

Leases

Right to Use Assets

The Company recognizes a right-to-use asset, on a lease by-lease basis, to measure
that right-to-use asset an amount equal to the lease liability, adjusted by the amount
of any prepaid or accrued lease payments relating to that lease recogrised in the
balance sheet immediately before the date of initial application.

The cost of right-to-use assets includes the amount of lease liabilities recognised.
Initial direct costs incurred and lease pa rg;g:;‘r’}{‘g.s\ made at, hefore the
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commencement date less any lease incentives received, the recognized right-of-use
assets are depreciated on a straight-line basis over the shorter of its estimated useful
life and the lease term. Right-to-use assets are subject to impairment test.

Lease Liabilities

The Company recognizes a lease Hability at the present value of the remaining lease
payments, discounted using the lessee’s incremental borrowing rate. The lease
payments include fixed payments (including in-substance fixed payments) less any
lease incentives receivable, variable lease payments that depend on a lease by lease
basis. In calculating the present value of lease payments, the Company uses the
incremental borrowing rate at the lease commencement date if the interest rate
implicit in the lease is not readily determinable.

Short-term Leases and leases of low-value assets

The company applies the short-term lease recognition exemption to its short-term
leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies to the
lease of low-value assets recognition exemption to leases that are considered of low
value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

Inventory

Inventories are stated at lower of cost or net realisable value. Cost of Inventories
comprises of cost of purchase, cost of conversion and other costs incurred in
bringing the inventories to their present location and condition. Closing stock cost is
determined on FIFO basis

Employee Benefits

The undiscounted amount of short-term employee benefits i.e. wages and salaries,
bonus, incentive and annual leave etc. expected to be paid in exchange for the
service rendered by employees are recognized as an expense except in so far as
employment costs may be included within the cost of an asset during the period
when the employee renders the services.

Retirement benefit in the form of provident fund and pension contribution is a
defined contribution scheme and is recognized as an expense except In so far as
employment costs may be included within the cost of an asset.

Gratuity is a defined benefit obligation. The liability is provided for on the basis of
actuarial valuation made at the end of each financial year. The actuarial valuation is
done as per Projected Unit Credit method.

Re-measurements, comprising of actuarial gains and losses, th reffect of the asset
ceiling, excluding amounts included in net interest on the nefidefined Benefit liability
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and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to profit or loss through OCI in the period in which they
occur. Re measurements are not reclassified to profit or loss in subsequent periods.

Foreign Exchange Transactions

These financial statements are presented in Indian Rupees (INR), which is the
Company’s functional currency.

Transactions in foreign currency are recorded on initial recognition at the spot rate
prevailing at the time of the transaction.

At the end of each reporting period

. Monetary items (Assets and Liabilities) denominated in foreign currencies are
retranslated at the rates prevailing at that date.
. Non-monetary items carried at fair value that are denominated in foreign

currencies are retranslated at the rates prevailing at the date when the fair
value was determined.

. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated. Exchange differences on monetary items are
recognized in profit or loss in the period in which they arise.

Fair Value Measurement:-

The Company measures financial instruments at fair value at each balance sheet
date. Fair value is the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the lability takes place either:

. In the principal market for the asset or liability, or
. In the absence of a principal market, in the most advantageous market for the
asset or liability.

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in_the circumstances
o
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and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a
whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets
or liabilities

+ Level 2 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input
that is significant to the fair value measurement as a whole) at the end of each
reporting pericd.

For the purpose of fair value disclosures, the Company has determined classes of
assets & liabilities on the basis of the nature, characteristics and the risks of the
asset or liability and the level of the fair value hierarchy as explained above.

Financial Instrument
A financial instrument is any contract that gives rise to a financial asset of one entity.
and a financial liability or equity instrument of another entity.

a) Recognition
The company recognizes financial assets and financial liabilities when it

becomes a party to the contractual provisions of the instrument

b) Measurement
i) Financial assets

A financial asset is measured at
- amortised cost or
- fair value either through other comprehensive income or through profit
or foss
1) Financial liability
A financial Habilities is measured at

- . amortised cost using the effective interest meth{_odmi*
- fair value through profit or loss. '




i1) Initial recognition and measurement:-

All iinancial assets and liabilities are recognized at fair value at initial
recognition, plus or minus, any transaction cost that are directly
attributable to the acquisition or issue of financial assets and financial
liabilities that are not at fair value through profit or loss.

iv)  Subsequent measurement

Financial assets as subsequently measured at amortised cost or fair
value through other comprehensive income (FVOCI) or fair value
through profit or loss (FVTPL) as the case may be.

Financial liabilities are subsequently measured at amortised cost or fair
value through profit or loss.

Financial assets

Trade Receivables:-
Trade receivables are the contractual right to receive cash or other financial

assets and recognized initially at fair value, subsequently measured at
amortised cost (Initial fair value less expected credit loss). Expected credit loss
is the difference between all contractual cash flows that are due to the
company and all that the company expects to receive (i.e. all cash shortfall},
discounted at the effective interest rate.

Equity investments -Investment in Subsidiary, associates & Joint
venture

Investment in Subsidiary, associates & Joint venture is carried at cost as per
Ind AS27

All other equity investments in scope of Ind AS 109 are measured at fair value.
Equity instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which Ind AS103
applies are classified as at FVTPL. For all other equity instruments, the
company may make an irrevocable election to present in other comprehensive
income, subsequent changes in the fair value. The Company makes such
election on an instrument by- instrument basis. The classification is made on
initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at Fair value to
other comprehensive income (FVTOCI), then all fair value changes on the
mmstrument, excluding dividends, are recognized in the OCIL There is no
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recycling of the amounts from OCI to P&L, even on sale of investment.
However, the company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair
value with all changes recognized in the P&L.

Cash and cash Equivalents:-

Cash and cash equivalent in the balance sheet comprise cash at banks and on
hand and short-term deposits with an original maturity of three months or
less, highly lquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in
value.

Impairment of Financial Assets:-

The Company recognizes loss allowances using the expected credit loss (ECL)
model for the financial assets which are not fairly valued through profit or
loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to life time ECL. For all other
financial assets, expected credit losses are measured at an amount equal to
the 12-month ECL, unless there has been a significant increase in credit risk
{rom initial recognition in which case those are measured at lifetime ECL. The
amount of expected credit losses (or reversal) that is required to adjust the
loss allowance at the reporting date to the amount that is required to be
recognised is recognized as an impairment gain or loss in profit or loss.

Financial liabilities

i) Trade payables :-
Trade payables represent liabilities for goods and services provided to

the Company prior to the end of financial year and which are unpaid.
Trade payables are presented as current liabilities unless payment is
not due within 12 months after the reporting period or not
paid/payable within operating cycle. They are recognised initially at
their fair value and subsequently measured at amortised cost using the
effective interest method.

ii} Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs
incurred. Borrowings are subsequently measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the
establishment of loan facilities are recognised as transaction costs of
the loan.

Borrowings are classified as current liabilities unless the Company has
an unconditional right to defer se it




months after the reporting period. Where there is a breach of a material
provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on
demand on the reporting date, the company does not classify the
liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach,

iii) Equity Instruments:-
An equity instrument is any contract that evidences a residual interest
in the assets of company after deducting all of its liabilities. Equity
instruments are recognised at the proceeds received, net of direct issue
costs.

g) Derecognition of financial instrument:-
The company derecognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire or it transfers the financial asset
and the transfer qualifies for derecognition under Ind AS 109. A financial
Hability {or a part of a financial liability) is derecognized from the company's
balance sheet when the obligation specified in the contract is discharged or
cancelled or expires.

h} Offsetting of financial instruments:-
Financial assets and financial liabilities are offset and the net amount is
reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

i) Financial guarantee

Financial guarantee contracts issued by the Company are those contracts that
require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs
that are directly attributable to the issuance of the guarantee. Subsequently,
the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of IND AS 109 and the amount
recognised less cumulative amortization.

1.14 Operating cycle:-

Based on the nature of products / activities of the Company and the normal time
between acquisition of assets and their realisation in cash or cash equivalents, the
Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-¢




1.15

1.16

L.

II.

1.17

1.18

Earning Per Share

The Earning per share is computed in accordance with the IND AS 33. Basic
earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per
share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the
effects of all dilutive potential equity shares.

Provisions, Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from past events
whose existence will be confirmed by the occurrence or non-occurrence of one
or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized bhecause it is not probable that an
outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably.

Contingent liabilities, which according to the management are not expected to
materialize are not recognized in the financial statements, are disclosed in the
notes to the accounts. Contingent assets are neither recognized nor disclosed
in financial statements.

A provision is recognized, when Company has a present obligation (legal or
constructive] as a result of past events and it is probable that an outflow of
resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made for the amount
of obligation. The expense relating to the provision is presented in the profit
and loss net of any reimbursement. If the effect of the time value of money is
material, provisions are discounted using a current pretax rate that
reflects, when appropriate, the risks.

Segment Reporting
The company is mainly into the business of rendering hospital services. Qther
services like sale of medicine etc are ancillary to the main services and thus the only

business segment, in terms of IND AS 108 and therefore no separate reporting under
‘Segment Reporting’ is required.

Cash flows
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Cash {lows are reported using the indirect method, where by profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The Cash flows from
operating, investing and financing activities of the company are segregated

Impairment of Assets

The Company assesses, at each reporting date, whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable
amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s {CGU) fair value less costs of disposal and its value in use. Recoverable
amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or groups of
assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss, except for properties previously
revalued with the revaluation surplus taken to Other Comprehensive Income {OCL.
For such properties, the impairment is recognised in OCI up to the amount of any
previous revaluation surplus.

For assets other than goodwill, an assessment is made at each reporting date to
determine whether there is an indication that previously recognised impairment
losses no longer exist or have decreased. If such indication exists, the Company

~ estimates the asset’s or CGU’s recoverable amount. A previously recognised

impairment loss is reversed only if there has been a change in the assumptions used
to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the
asset in prior years. Such reversal is recognised in the statement of profit or loss
unless the asset is carried at a revalued amount, in which. case, the reversal is
treated as a revaluation increase.




Goodwill is tested for impairment as at each Balance Sheet date and when
circumstances indicate that the carrying value may be impaired. Impairment is
determined for goodwill by assessing the recoverable amount of each CGU (or group
of CGUs) to which the goodwill relates. When the recoverable amount of the CGU is
less than its carrying amount, an impairment loss is recognised. Impairment losses
relating to goodwill cannot be reversed in future periods.

Intangible assets with indefinite useful lives are tested for impairment annually as at
each Balance sheet date at the CGU level, as appropriate, and when circumstances
indicate that the carrying value may be impaired.

When an impairment loss subsequently reverses, the carrying amount of the asset
(or a cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment
loss is recognised immediately in profit or Loss.

1.20 Current and non-current assets and liabilities

All financial assets and liabilities maturing with-in the time period of operating cycle
which at present is 1 year are considered current assets or liabilities. All assets and
liabilities, not being current are considered non-current assets or liabilities.

1.21 Expenditure during construction period:-

Assets in the course of construction are capitalized in the assets and treated as
capital work in progress and upon commissioning of project the assels are
capitalised and transferred to appropriate category of PPE. At the point when an
asset is operating at management’s intended use, the cost of construction is
transferred to appropriate category of PPE.

1.22 All figures reported are in Rupees Millions unless otherwise stated.
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2. Property, Plant & Equipment

Office

Lease ' Plant & Furniture Equipmen
Particulars Hold Land  Buildings Machinery & Fittings ts Total
Cost as at 1st April, 2020 59.80 264.20 77.23 13.63 81.13 495,99
Additions . - 504.09 218.46 17.68 51.47 791.70
Additions through business combination - - - - - -
Disposals - - - - - -
Cost as at 31st March, 2021 (A) 59.80 768.29 295.69 31.32 132.60 1,287.69
Cost as at ist April, 2021 59.80 768.29 295.69 31.32 132.60 1,287.69
Additions . . - 13.81 6.57 0.40 18.87 39.66
Additions through business combination . - - - - - -
Disposals ' - - - - - -
Cost as at 30th September, 2021 (B} 59.80 782.10 302.26 31.72 151.47 1,327.35
Accumaulated Depreciation
Accumulated Depreciation as at 1st April, 2020 0.63 10.93 11.88 3.62 17.12 44.18
Depreciation 1.53 12.40 29.40 3.14 15.64 62.11
Disposals {0.77) - - - - {0.77)
Accumulated Depreciation as at 31st March, 2021
{C) 1.39 23.33 41.28 6.76 32.76 105.53
Accumulated Depreciation as at st April, 2021 1.39 23.33 41.28 6.76 32.76 105.53
Depreciation : 0.38 18.19 24.60 3.87 13.90 60.94
Disposals - - - - - -
Accumulated Depreciation as at 30th September, .
2021 (D) 1.77 41.53 65.88 10.63 46.66 166.47
Net Carrying Amount
As at 31st March, 2021 {A-C) 58.41 744.95 254.41 24.56 99.83 1,182.17
As at 30th September, 2021 (B-D) 58.03 740.57 236.38 21.09 104.81 1,160.88
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Notes to Special Purpose Standalone Balance Sheet as at September 30, 2021
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Capital Work in Progress

Capital Work in Progress aeging Schedule

As at 30th September, 2021

Amount in CWIP for a period of

METEhan 3
CWIP Less than 1 Year 1-2 Years 2-3 Years Years Total
Project in progress 14.95 - - . 14.95
Projects temporarily suspended Q 0 0
As at 31st March, 2021

Amount in CWIP for a period of

™OTE than 3
CWIP Less than 1 Year 1-2 Years 2.3 Years Years Total
Project in progress - . N - R
Projects temporarily suspended o] 0 0




AKS MEDICAL & RESEARCH CENTRE PVT LTD
CIN:U85195DL2009PTC) 86864
Notes to financial statements

Note
No.

4

As at September

As at March 31,

Particulars
30, 2021 2021
Other Financial Assets
Security Deposits - .
Bank Depeosits with more than 12 months maturity- Pledged with bank for bank
guarantees 9.73 9.73
Total 9.73 9.73
Other Non Current Assets
Capital Advances - -
Advance Income Tax and TDS { Net of Provisions) 16.64 16.64
Total 16.64 16.64
Inventories
{Valued at lower of cost or net realisable value)
Consumable Pharmacy 23.13 6.51
Consumables Stores - -
Total 23.13 6.51
Trade receivables
(a) Trade Receivables considered good - Secured
Others -
(b) Trade Receivables considered good - Unsecured
Related parties -
Others* 112.56 54.04
112.56 54.04
Less: - Provision for Credit risk 6.47 3.11
Net Trade Receivables 106.08 50.93
{¢) Trade Receivables which have significant increase in Credit Risk-Doubtfut - -
106.08 50.93

Total

Trade receivables are unsecured and are derived from revenue earned from providing medical, healtchare and other ancillary
services. No interest is charged on the outstanding balance, regardless of the age of the balance. The company applies
Expected Credit Loss (ECL) model for measurement and recognition of impairement loss towards expected risk of delays and

default in collection.

The company has used a practical expedient by computing the expected credit loss allowance based on a provision matrix.
Management makes specific provision in cases where there are known specific risks of customer default in making
repayments, The provision matrix takes into account historical credit loss experience and adjusted for forward-locking

information,

<this space has been intentionally left blank>
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AKS MEDICAL & RESEARCH CENTRE PVT LTD
Notes to Financial Statements

8

9

10

11

As at September As at March
30, 2021 31, 2021
Cash and cash equivalants
Balance with banks in current accounts 221 42.60
Cash in hand 0.41 1.09
Total 2.62 43.69
Bank balances other than cash and cash equivalents
Interest accured on fixed deposit with Banks 0.21 0.01
Total 0.21 0.01
Current tax assets
TDS & Advance income tax (net of provision for income taxj 0.97 -
Total 0.97 -
Other Current assets
Staff Imprest and Advances 0.40 2.08
Other amount recoverable 46.61 0.06
Total 47.01 2.14

<this space has been intentionally left blank>
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Notea to Special Purpose Standalone Balance Sheet as at September 30, 2021
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13.2

Ax at Septembar

As at March 31,

Share Capital 30, 2021 2021
Authorized
2,50,00,000 Equity shares of Rs. 10/- each 256,000,000 250,000,000
Total 250,000,000 250,000,000
Equity shere capital
Issued, Subseribed & Paid up
2,07,14,727 Equity shares of Rs. 10/- each for FY 2020-21, 2019-20 and 149,84,227 for 2018-2019 207.15 207.15
Issued, Subseribed & Not Paid up

NIL - -
Total 207.15 20715
Reconciliation of number of shares sutstanding at the heginning and at the ¢nd of the reporting period

Equity Shares

Shares sutstanding at the beginning of the year 20,714,727 20,714,727
Shares issued during the year -

Shares brought back during the year - -
Shares outstanding at the end of the year 20,714,727 20,714,727

Terms / rights attached to Equity shares

The Company has only ane class of equity shares having a par value of Rs. {0 per share. Each holder of cquity shares iz entitled to onc vote per share.

In the event of the liquidation of the Company, the holder of aguity shares will be entitled to receive ramaining assets of the company, sfter distribution of all preferential amounts.

The distribution will be in propertion to the number of equity shares held by the sharshalders.
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Other Equity

Particulars Scenirties P £ Total other
i

Bajancc as at 1st April, 2020 150.08 {33.68) t16.42
Impact on account of Transition to Ind AS 116, net of related dellered tax as at 1 B - -

150.08 {33.66) 116.42
Surplus in the statcment of profit and loss transforred during the year 72.50 72.50
Remeasurement of deflined benefit liability {net of 1ax] -
Balance g3 at 31st March, 2021 150.08 38.84 138.91
Particulars Secuirtles Premicm Retalned Earnicgs Tatal other

Equity

Balance as at 1st Aprit, 2021 150.08 38.84 18891
impact on account of Tranisition to Ind AS 116, net of related deffered tax as at 1 .

150.08 38.84 18891
Surplus in the statement of profit and loss transfesred during Lhe year 62.68 62.88
Remecasurcment of defined benefit liability (net of tax) - -
EBalance as at 30th September, 2021 150.08 10172 251.80

Securities Premium

Securities premivm is used ta record the premium received on issue of shares. 1t is utilised in aceerdance with the provisions of the Companies Act, 2013

Retained Earnings
The amount that can ¢ distdibuted by the company as dividends to pay its equity and preference (if any) shareholders

Other Comprehensive Incame
Remeasursment of defined beneift plans comprise of acturial gains and losses
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13.5

13.6

13.7
&, No.

Equity Bhures 1o the company held by each sharcholder holding more than 5 porcent shares specifying the sumber of shares held

Name of Sharchelder

Yatharth Hospital & Trauma Care Services Private Limited

Dr. Kapil Kumar Tyagi
Dr Ajay Kumar Tyagi
Yashail Healthenre Private Limited

Equity shares reserved for {ssue under options and contracts / cammitments for the sale of ahares / 4

NIL

As at September 30, 2021

No. of equity
shares keld ¢ of holding
20,714,727 100.00%
c 0.00%
0.00%
= 0.00%
20,714,727

As at March 31, 2021

No. of equity
shares hald

16,635,726
2,500,001
1,489,000

20,714,727

tments, fuding terms and a:

% of holding

80.31%
12.50%
7.19%
0.00%

Aggregate numhbor and class of equity shaves sliotted as fully pald up pursuant to contract without payment being recelved in cash, nllotment by way of bonus shares or

sharea hought back

No Shares have been issued as Bonus sharey or shares Bought Back

Yatharth Hospital & Trauma Care Services Private Limited is the Holding Company

Shareholding of Promoters
Name of Shareholder

Pr. Ajay Kumar Tyagl
Opening Balance

Acquired f{Seld) During the year
Clesing Balanee

Dr. Kapdl Hamar

Opening Balance
Acquired/[Sold) During the year
Closiap Balance

Yatharth Hospital & Trauma Care Services Private Limited

Opening Balance
Acquired During the year
Closing Balance

As at September 30, 2021

No. of equity
shares held

1,489,000
(1,489,000

2,590,000
(2,590,000}

16,625,726

4,079,000

20,714,72
o

% of tatal % Change
shares during Year

7.19%
-1 9%
0.00% 0.00%

12.50%
~12.50%
0.00% .00%

80.31%
19.69%
0.00%

As at March 31, 2021

No. of equity
shares held

1,489,001

1,489,001}

2,596,000

2,590,000

16,040,491
595,235
16,635,726

% of total
shares

7.19%
0.00%
7.19%

12,50%

12.50%

77.44%

2.87%
80.31%

% Chas;
during Ye

0.00%

&.00%

2.87%




AKS MEDICAL & RESEARCH CENTRE PVT LTD
Notes to Special Purpose Standalone Balance Sheet as at September 30, 2021

14

15

16

17

Borrowings

Secured

Term loans {indian currency)

Frem banks

From financial institutions

Less : Current maturities [refer note no. 17 |

Loan for Vehicles against hypothecation - Banks

Unsecured
From Other's

Total

As at September 30,
2021

As at March 31,
2021

For terms and conditions, security and repayments please refer note no 32

Particulars

Provisions

Provision for employee benefit
Total

Deferred Tax Liabilities-Net

Deferred tax liabilities
On account of Depreciation
On account of Others

Deferred tax Assets

On account of Losses and Tax disallowances
On account of Others

MAT credit entitlement

Deferred Tax Liabilities-Net [ A-B}

For movement of deferred Tax, refer Note 16.1

Borrowings

Current maturities of Long Term Borrowings

Secured
From banks
From financial institutions

Sub Total { A)

Sub Total ( B

723.81 753.73
68.70 77.45
81.96 111.27

710.54 719.91

710.54 719.91

As at March 31,

2021

1.09 -

1.09 ~
23.89 20.69
23.89 20.69
- 2.87

0.61 -
9.66 18.88
10.28 21.74
13.61 {1.05)
65.50 89.03
16.46 22.24
111.27




AKS MEDICAL & RESEARCH CENTRE m.<.—, LTD
Notes to Financial Statements

As at September

As at March 31,

30, 2021 2021
18 Trade payables (refer note no. 32)
(a) Due to Micro and small enterprises - -
(b) Due to others 68.87 37.05
Total 68.87 37.05
Trade Payables Aging Schedule
As at 30th September, 2021
Particulars Less than I year 1-2 Years
a) MSME - -
b} Others 68.87 -
¢} Disputed dues- MSME - "
d) Disputed dues- Others - -
Total 68.87 -
As at 31st March, 2021
Particulars Less than 1 year 1-2 Years
a) MSME - -
b) Others 37.05 -

c) Disputed dues- MSME
d) Disputed dues- Qthers

Total

37.05




Note No. 16.1
Deferred Tax Assets/Deferred Tax Liabilities

As on 3ist March, 2021

Particulars Opening Recognised in Closing balance
batance Profit or loss
Deferred tan assets in relation to:
MAT Credit - 18.88 18.88
Provisien for doubtful trade receivables/advances - -
Provision for employee bencfits - - -
Business foss & Tax disallowance benefit carried forward and others 15.49 (12.62) 2.87
On IND AS Adjustments - - -
Deferred Tax Assets Total 15.49 6.25 21.74
Deferred tax liabilities on account of
Due to depreciation 2.16 18.53 20.69
Others - - -
Deferved Tax Liabilities Total 2.16 18.53 20.69
Deferred Tax Assets/{Liability) 13.32 {12.27) 1.05
As on 30th September, 2021
Particulars Opening Recognised in  Closing balance
balance Profit or loss
Ireferred tax assets in relation to:
MAT Credit 18.88 (9.21) 9.66
Provision for doubtful trade receivables/advances - - -
Provision for employee benefits - 061 G.6l
Business loss & Tax disallowance henefit carried forward and others 2.87 {2.87) G.00
On IND AS Adjustments - : .
Deferred Tag Assets Total 25.74 {11.486) 10.28
Deferred tax liabilities on account of
Due to degreciation 20.69 3.20 23.89
Cthers - - -
Deferred Tax Liabilities Total 20.69 3.20 23.89
Deferred Taxn Assots/({Liability) 1.05 {14.66) [13.61}




AKS MEDICAL & RESEARCH CENTRE PVT LTD
Notes to Special Purpose Standalone Balance Sheet as at September 30, 2021

As at September

As at March 31,

30, 2021 2021
19 Other current liabilities
Statutory Dues 3.53 13.10
Other Liabilities 43.65 35.48
Total 47.20 48.58
20 Provisions
Provision for employee benefit 0.00 -

Provision for taxation - Net of Advance Tax -

Total 0.00




AKS MEDICAL & RESEARCH CENTRE, PVT LTD

Notes to Special Purpose Standalone Balunce Sheet as at September 30, 2021

Note No.
21

22

23

24

As at As at

30-September-2021  31-March-2021
PFarticulars {Rs {Rs.)
Revenue from opetations
Income from medical and healthcare services 600.23 795.37
Total 600.23 795.37
Other income
Interest income on bank deposits 0.22 0.05
Misc Income 0.13
Rental Income - .
COther non operating incorme- canteen sales 0.55 -
Tatal 0.90 0.05
Medical consumbales and ph ¥ items
Medicines consumed
Opening balance 6.51 2.83
Purchase 154.67 162.88
Less: closing stock {23.13 5.5h
Material Comsumed-A 138 159
Consumable stores
Opening balance
Purchase
Less: closing stock
Stores Consumed-B . -
TOTAL COST OF MATERIAL CONSUMED A+B 138 159
Employee benefits expense
Salaries, wages and other benefits A1.88 116.59
Brirecter's Remuncration 2.00 -
Key men insurance - -
Stall welfarc expenses 0.10 0.66
Gratuity 1.09 -
Total 85.07 117.24




Note No.

25

26

27

28

Add

Add/{Less)

As at As at

30-September-2021 31-March-2021
Particulars {Rs.) [Rs.}
Finance cost
Interest on secured loans 4213 66.59
Interest { TDS & income tax | 0.31 0.64
Total 42.44 67.23
Depreciation and amortization expenses
Depreciation, 60.94 61.35
‘Total 60.94 61.35
Other expenses
Specialist Charges 56.87 39.70
lLab Expenses .89 157.62
Power, Fuel & Utilines 29 .62 26.56
Advertisement & Marketing 1.49 1.39
Vehicle running & mantenance 175 2.41
Repair & maintenance 2077 7.58
Discount allowed 32.71 27.60
Provision for Expected credit loss 3.36 3.03
Bank & Finance Charge 2.29 3.26
Canteen & feod 15.36 7.59
CSR fExpenses - -
Cenveyance & travel 1.62 109
Rent 1.27 1.27
Printing & stationery 2.01 0.07
Qflice cxpenses 10.37 2.56
Communication Exp 0.54 0.89
insurance exepenses 0.15 0.54
Auditor's remuneration .

- For Audit fees 0.03
Other Miscellaneous Expenses 0.58 3.56
Total 180.67 286.76
Ezrning per Share

As at Az at
Particulars 30-September-202F 31-March-2021
0 {Es.} {Rs.)
Profit [or the peniod]f year 62 83 72.50
Shares
Weighted Average number of equity shares at the heigining of the
periodfyear ) 0.71 2071
Weighted Average number of equity shares issued during the
period/year - -
Weighted Average number of equity shares at the end of the
period/year 2071 20.71
items having dilutive impact on cquity shares -
Weighted Average number of equity shares at the end of the
period /year-Diluted EPS 20.71 20.71
Earoings Per Share 3.049 3.50
Diluted Earnings Per Share 3.04 3.50




AKS MEDICAL & RESEARCH CENTRE PVT LTD
Notes to Special Purpose Standalone Balance Bheet as at September 30, 2021

Note 29(i) : Fair Value Measurement
Categories of financial instruments

Financial assets sept::;ba:r 30 As at March
? 31, 2021
2021
Measured at amortizsed cost
(I} Trade receivables 106.08 50.93
(#)Cash and Bank balance 2,62 43.69
(ili} Bank Balance other than (i) abow .21 (.01
(iv] cther financial assets 9.73 9.73
118.65 104.37
Measured at Fair value
Investment other than investment in )
subsidiaries i
Measured at Cost
Investment in subsidiary - -
As at
Financial liabilities September 30, As at March
31, 2021
2021
Measured at amortised cost
{i) Borrowings 792.51 831.1%
(il Other financial liabilities - -
{iii} Trade and other payables 68.87 37.05
Total 861.38 868.24
(i) Fair Value Hierarchy
Fair value measurements
Particulars Fair value as at |Fair value
hierarchy
As at Sept 30, |As at March 31,
2021 2021
Financial assets 118.65 104.37
Financial Liabilities 861.38 868.24

The fair values of current debtors, cash & bank balances,loan to related
party, security deposit to goverment deparment, current creditors and
current borrowings and other financial liability are assumed to
approximate their carrying amounts due to the short-term maturities of
these assets and liabilities




Carrying value

As at Sept 30,

As at Mazch 31,

Particulars 2021 2021

i) Financial assets - Current

Trade receivables 106.08 50.23
Cash and cash equivalents 2.62 43.6%9
Bank Balances 0.21 0.01
Loans - -
Other Financial assets - -
i) Financial liabilities - Current

Trade payables 68.87 37.05
Borrowing §1.96 111.27

Other financial liabilities

(ii} Valuation techniques used to determine Fair value

The Company maintains policies and procedures to value financial assets
or financial liabilities using the best and most relevant data available. The
fair values of the financial assets and liabilities are included at the
amount that would be received to sell an asset or paid to transfer a

Tahilite irn an Avderls trancacrtinn hatwesn market narticinante at the




6T IS I5°T6L SBupmMoI0q 19301
Sy Ll 0489 SAUMOLICH NBI PAATLY
£4'E8L I8'ECL SHUIM0.LI0N S1.1 I[CRLIBA
TZ0Z TE I8N 120z o¢ ydog

e Y I8 BY ToRed

smefiey se are porsad Sunaedar o pus ayy e saduByD S1BI 18AIN 0 sBumozioq dnosd jo sansodye 2y ()

. * onjopzod
{210} $J[ Ul SjUalInGsus feroueuy 21el Juneo] pue el pexy 2u3 Jo uepodoad o Surouseq 4q awndeusw HSU S3BI Isataut sjeaodwo aamusyaadwos v
suriopad £INSLII] ¥SL 538l ISALRUL A 3FBUBE 63 PUE s25uadXa ISINUE Pure JUFOOUT 162133uL 01 preBal Nim uotnsod s Auedmog 9y szieundo oy 1apao up

"S3]81 1831MUT 19 TR I SAJUBYD JO ISNEDI( JFBILOTY [HM JUSIIANSUL [HISURUL 2 JO SMOY] YSEO 2IMII J0 3NpeA I[e} 31T T8U1 361 1 61 Y81 5381 3S3rU]

39z oyez 3zaas3uy (8}

"SHSLE 19MIBIT BANISA UL SIAUBLD POWNSSE 13 JO 1032 U §] WA S80] IO WOLE JUBAD]IT I3 JO ATARISUSS 2L

‘SILAWNISU] [ERUBUY 2AIBALIAD PUe $)Ustnsaaut §1is0dop sEULMOLIOG PUR SUECE SPRIDUT HSK! 19578 AG PSI0ofe SIuswmnsy
[ermeusd HsH aoud fpoutros pue ysu sopd Amba s yons sus1 sowd LaUI0 pUE ¥SE 978 188150 JSU JTRl AJUaLIng e o sadd) saay ssuduwon
saoud jaxre 'sa0Ld 19N I8I Ul 3BUBYD JO 8SNEISQ SBNIINY ([l JUSLLNIEU; [BIWEU B §O SMO YSLO SININ IO SU[eA I8} U3 JEUS HS1I A% S WS J9NIep

AL Joyqtnyg
MST1 AJIpinbY pare ¥SU 1PaI0 ¥SW J3IBm 0] pasodxa ase saanoe s Auedwed oy

“BUoNRIX0 §11 toJ) AJOQIIp 2811 TR
115049p ULI1-1I0YS PUR YSEO PUB SIQEAIIAI JIUIO PUE apel] RO SIPNIOU] JOSSE Tetoueuy redround fuedwe) ayl sucperado sdueduion oy 407 saoweury
sHeueRLT 0 ST SaRIL]] [BIDUBLY 252U} J0 asoding urew syl ‘sepquded ssyio puw apan sAummontoq asprduron sanipiqen recusuly fedoad sduedmon sy

T

. asURLLIolIad [BURL)
§11 U0 310919 3819APE Jepuajed SZRUIUI 0] Yoss Pue SIeNJEW [EOUBUY Jo Sqeismsdun ] 29820} 0 B8] 8N00J S Auedwios JyL, s £pmby pue ysU Hpad
NSH 1oRTeW 0F pasedxa s1 Awedwo) a1y, “sasyens ssoulsng s3 9Indexa pue weyd ¢ moy Jo pred rerdaul ue st 3uatuadelrs ¥t [pouesy sdueduioy st

SUOHRIIIO §31 TROL] A[JOAIIP PIALISP ale 18y SjUREAnba yseo
PUE USED PUE S9[(BAI03I 1510 PUE IPET] SUB0] 3pnioul $19ss8 [enueuy [ediousd s duedmon sy, ‘sueneiado s Aurediio) 30} I0UBUY 0} §§ SANILRY [ELOUBULG
2s3y3 jo asodind upett sy, “ss[geded y10 pue spen sSuImoLIoq pue sueo] 3sHdW0D s3aNBALISD U} Istpo sarnqel Tepueuy redpund s Awedwos aiy,

INTWEDVNVIN MSTH ‘IVIONVNLI ® {Hlog 2308



£6°GS 80°90T =30],
. = sAep Og1 UBY) 230W
£6°05 80°901 anp 3sed SABD O81-1
poitod 1pald YT UIGITM

1Z0Z 1202 - "
16 Qorem Je ¥ 0t 305 ya vy TRageoas jo 2By

EMO[0) SB PasAleLe 3G et S31Q2AS00T IPBLY,

predal syt Ul Terjo Atredwos pajuedds sy £q peacadds pue pomslAnl PeyeIIU0D ST
Ared £ue jo aansodxs 11Ppa1) * PIIGHUOW ASNONURUSD a8 SanJediaiunos 5] Spremo; ansodxs ¥si ¥paIo s Atrediiod Stf, "S)NBSP Loy S50 [BIowWeUl Jo
ASK 943 FupEBIW Jo sweaw ¥ se sjerdordde sioyam 12191102 Jusnmns Surureqo pue sentediaunos AHI0OMIIPID M Bujresp Ajue jo Lagod e paidope
sey Avedwod sy, -Auedwod at) 03 ssof feoUeGl U1 Jupnsal sueneSNqo [BTMIBRUeS §11 UG ISP [{Im LNedIdiunos ¥ 1oyl N5 543 03 SI9Jd ¥S1E 1IPaID

A5 JEPAD

‘paplaoad s1 Aj1anisuas

0U 3305219, “Buspen 10} PaY 2B UDIYMm Jeak SnojaaId pue pua Jeak JUSLING 21 18 SJUaLIsaaUr Aue saky Jou ssop Luedinod sy sso] pue Jxoid yinong
anfea J1e} 32 193US aoUBreq 24} Ut PIIIsse[o pue Auediwiod LG PISY SJUSMIISIAUL SY} UX0Y 89STIe ¥s1I s0ud sonLmoss £mbo 0y arnsodxs Aueduod s,

¥sp eoyig

‘papraotds] AraiIsuss ou 230fa1at], * Jead snomatd pue pud Jedd Jushno ul sueofp £oUsLng :mmEc.._ ou sui] Auedoly
I "sael BUBYINS UHIDI0] UL SAFURYD JO I8N JIBMIDINY 1M HNSOdXI UB JO SMO[J YSED 3NN 1O 20[eA IEB] OU3 18Y: NS 913 8] {SH Aouaamo ulioy

qs1r Sausrrns udyetoy
ta4e} [zg-g) s -
LLE [k 0S5+ AN
1Z0T 1€ qosep| 120Z 0f 3de8 saj0g SIFeg T SFEaI0a Jesvasau]
Aurpua 33 W) I0] Xu] 830J34 jJoid v joudmy SIejnatjteg

‘897 1$5319)uL Ui $IFURID JO JNSAT B g8 sBUIM0LI0G [WeI) asUuadXa 18aI5U3 Jamol /ISUEIY 6] SANISUIS §1 §50] /1501

Anpisuag (m)

EL'ESL R 18°€TL . HREX
8L JIEHIITW MOTT YSBD 03 armnsodxa 19N
SUBO] [B10] JO %,
%89 06 £L'ESL 2%0% 11 %EL 16 18°ETL Yall'O1 mmEBE.BE
838l Jzaraur 2uL RT3V
STEOY (8303 JO o admeleg aB8u1aav pajyBom SUROT €30} JO o, souereg| aFuisan pojydram sIB[noLed

1T0T 1€ Yosel ju 5v

1207 0F 3da8 I8 sy

n

Burpuesinoe s1oenuod dems J3BI1 15219341 pue sFUlmoLIoq 3Yex djqerrea Supmogoy ou) pey Lfuedwoo oy porrad Suntodes jo pua oyl 18 sy (11}



+T ROB YL RO 1+ Zhe 05 LLE TE'8kY : ejor

- - EIRIAQEY TRIRMUY S0
SOLE SO'LE K - - s0°LE sajqeled spea],
BI'TES 61°1€8 Tr'Tre 08 LLE LEITT . sFUIMOI206

1T0Z 1€ qMBl 3= 57

8£°198 BE 198 56°LSE 09'ZSE ] £8°051 TBlOL

Z - - . - SIBIIGEY [BIUBUY LP0
48°89 4889 - - L8789 safaesed apai],
18°T64 18'C6L ) 56'LSE 09'Z5¢ 618 s3urmoriog

TZOT OF dog Je sy

Junoure Fupliren ™oL sread ¢ UEY} IO wread g1 ook T urgyrm RIBINOTRING

» swowied pojunoosipun
[BMOBRUOD UG paseq 38p Funiodal 2yl 12 SORNIGRY [SIOWELI) JO SaLIMBUI [BRIOLNU0d FUUISWSI a1y SuIp el SERIp SepA0IE Mo1aq J1q8) syl

"SM0(F YSED pajoadys 0 s18g SY3 2o 1880310) Furpios yBnory uonsod AIpndl 39U £ AUEdUCO SY3 SI0NUCW JUswaFeuey

“JUSLIIFRUBUI JOTUIS £Q USISIOAC 3I8 NS YINS O Pareiad sa[ayod pus s3ssa00ad UORTPPE & JUASRGweW TUskIaN]es 58 [1om s Burpuny £pmbiy Jof
slqsuodsas s1 jurmBenel s Ameduoy) sy, SIUSWAINDAT [RISTE[;00 PUE USED §)1 193l 0] Apinby jo spad) winwpdo urejurew sawy e 12 0] 81 3ARI0[GO
s Aweduwe)) yt, -aoud IQeEOSER € 18 0 JUIN Uo UoHRINqo $11 39910 10 3338 03 J[Ge 3G J0U |4 AUBdiiod JeUR ASLI AT §8 PIUyap SI AL APMbr]

Hery Lyprobry




oAy @<
, %\K ~ /
o5 S

e m.u. ﬂu.wﬂ

‘saazesal £3mba tajo [T pue reyrdes pansst sapnoUI (39S 2dUBleq UT UMOYS Se) A3mba [0,
PRIPISA0 SH00q pue SSNUNIeW Ju3nmd Surpnour sSumolloq WLd)-110ys pue ulie}-Juo] se paunysp s 199

%E8'861T %ITCTLL onel A3mbs 0} 3q3p JoN

9S'E8T'T £8°'84T°1 £ymba ejoy, pue s3qgaq 3=N

90'96€ P6'8SP Amby rerog,

67" L8L | 68’684 399p 19N

69°tY c9'C (sres 107 PIaY

dnoaid Tesodsip v Ul saoueleq

Hueq pue yseo Jurpnjour)

ssoue[eq JUEq PUB USe)

H61°1E8 15°CHL 2030

2o 1202

sSIe[nIo}ie

‘I¢ yore e sy | ‘og ydeg ju sy misyied

‘SMOT[O] s' sem polrad Sunyodal oty Jo pus e opel Surresd oy,
onjex Juleson (g)

: 1q9p snyd 1ejided [e30}) Aq PIPIAIP 13D 12U ST Yomm ‘oryer Surresd
Buwmoroy Jo siseq oy} uo reded siojiuow Auedwo) sy ‘fendes Jo sSB0 Yok [IIM PIJBIDOSSE SHSI 913 pu® 1211dED JO 3500 S SIIPISUO0D IIJJILIUI0D
33 ‘MITAll ST JO 1red sy °siseq [enude-Muss ¢ uo Awedwo) y3 Jo 2Injoriys Te3ided sy} SMOIIASI 3313IUIUI0D Juswafeuswn st s Aureduro]) 9],

‘soueleq Ambs pue 1g9p 3y jo uonezrundo 3y3 YSNOIY) SIOPjoYayels
0} wInjal oY} SUiSIUIIXeUl STYM SUISoU00 SUT08 S8 SNURU0D 6) 3[qe aq jim Auedwod oy} ye ainsua o3 feiideo sy safewew Auedwor ayy

juawraSewey ¥sty (V) (M) og ajoN
juowraSeuey rejrde)




AKS MEDICAY, & RESEARCH CENTRE PVT LTD
Notes to Special Purpose Standalone Balance Sheet as at September 30, 2021

30 Corporate Social Responsibility
As per Section 135 of the Companies Act, 2013, any eompany, meceting the applicability threshold, needs to spend at least 2% of its average net profit for the

immediately preceding three financial years on corporate social responsibility (C8R) activities. The Company has not met the given criterion and thus no CSR
expenditure is required to be made.

Disclosure as required under Notification Mo. G.5.R.(E} dated 4th Scptember, 2015 as updated vide notification dated 22nd January 2019 issued by the

31 ,
Ministry of Corporate Affairs w.r.t MSME (As certified by theManagement):

As per information available with the management, no supplier has declared MSME status. As such, this disclosure is not applicabte.

As at September As at March 31,
Particulars 30, 2021 2021

2| The principal amount and interest due thereon

remaining unpaid to any supplier- MSME,

-Principal - -
~Interest . -

The amount of interest paid by the buyer in
terms of Secticn L6 of the Micre Small and
Medium Enterprise Development Act, 2606
{MSMED Act] along with the amounts of
payment made to the suppliers beyond the
appeinted day during each accounting year.

b

‘The amount of interest due and payable for the

period of delay in making payment {which have R _
been paid but beyond the appointed date during

period) but without adding the interest specified

under the MSMED Act.

d} The amount of interest accrued and remaining
unpaid
The amount of lurther interest remaining due
and payable even in the succeeding period,
until such date when the interest dues above
eljare actually paid to the small enterprise [or the
purpose of disallowance as a deductible
expenditure under section 23 of the MSMED
Act.

)
i

Y




AKS MEDICAL & RESEARCH CENTRE PVT LTD
Notes to Special Purpese Standalone Balance Shect as at Scptember 30, 2021

32. Borrowings
Details of borrowings availed by the company

Banlf
. Category of Interest . . As at September As at March 31
5. Ftn_anciai Loas Rate Secuirty & Collateral provided Repayment Terms 30, ZPDQI 2021 '
No Institution
Monthy payments
of principals and interest
The Nainital Land & Building of the Project as per the terms agreed
1 Bank Ltd Term Loan 10.65%  and personal properties and with the banks. The 455.5% 473.18
guarantees of the premoeters entire loan amount le be
paid by May, 2028
Maximum amount Of s during the period/ year {(477.71) 515.26)
EMI of Rs 71,62,757
payabie for the period up
te Oct -2025Menthly
. L payments
. . Project loan taken (or [inishing of . .
t
g PumabMNationsl g ican  10.30%  building and purchase af plant  °| Prncipale and interes 208,87 280.55
Bank a 5 P as per the teras agreed
and equipmen with the banks. The
entire loan amoeunt is o
be paid by Jan, 2026
Madmum amount O/ s during the peried/ year (279.51) {281.30)
- Hypothecation created on the EMI of Rs 4,15,000
3 S,RE[ Equn;m;nenl Equipment Loan  12.00%  assets purchascd out of the payable for the period up 10.71 1269
Finance Limited
proceeds of the loan. to Jan -2023
Maxisnun amount O/ s during the perind/ year {11.93) {16.33)
Amount of Rs 10,41,700/-
Tata Capital Hypothecation created on the pl\usatl:l[:: pall[c:!.nlﬂ:] %T:Iwrr(:it
4 Financial Equipment Loan 4.25%  assets purchased outol the pay; . UhY sest- 57.98 65 61
. The enlirc loan is to be
Services Lid proceeds of the loan. .
cleared by the peried Jan,
2026
Maximum amount O/ s during the period/ year (63.50} {7391




AKS MEDICAL & RESEARCH CENTRE PVT LTD
Notes to Special Purpose Standalone Balance Sheet as at September 30, 2021

33. Revenue from contracts with customers

Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from contracts with customers:

Particalars For the period ended
30 September 2021

For the year ended
31 March 2021

Income from medical and healthcare services

Revenue from hospital services 598 793
Revenue from pharmacy sales 3 2
Total revenue from contracts with customers 600 795

Location of revenue recognition
Note: All the business operations of the company are in India.

Timing of revenue recognition

Particulars For the period ended For the year ended
30 September 2021 31 March 2021
Services transferred at a peoint of time 66.59 26.05
Goods transferred at a point of time 2.36 2.20
Total revenue from contracts with customers 69.15 28.24

No single customer represents 10% or more of the Company's total reverue during the periods/years ended 30

September 2021, 30 September 2020, 31 March 2021, 31 March 2020 and 31 March 2019,

Reconciliation of revenue recognised with the contracted price is as follows:

Particulars For the period ended
30 September 2021

For the year ended
31 March 2021

Contracted price 708.16
Reduction towards variable consideration components*
Discounts

Revenue recognised

{107.93)
600.23

1,023.12

(227.75)
795.37

*Variable consideration compenents include discounts on the contract price.

Contract balances

As at
30 September 2021

Particulars

As at
31 March 2021

112.56
6.47

Trade receivatles*
Contract liabilities (advance from patients)#

54.04
3.i1

Movement in contract liabilities during the period/ year:

As at
30 September 2021

Particulars

As at
31 March 2021

Balance at the beginning of the period/year 2.88 -
Less: Revenue recognised from above (2.88) -
Add: Addition during the period/year 0.08 2.88
Balance at the end of the period/ year 0.08 2.88

* Trade receivabies are non-interest bearing and are generally on terms of 30 days.

# Contract iizbilities include advances received from patients for hospital services pending final billing.

Performance obligation

The revenue from OPD services and sale of Pharmaceutical products satisfies ‘at a point in tine’ recognition criteria as

prescribed by Ind AS 115,




AKS MEDICAL & RESEARCH CENTRE PVT LTD
Notes to Special Purpose Standalone Balance Sheet as at September 30, 2021

34. Related Party Transactions
a} Names of the related parties and description of relationship:

Holding Company Yatharth Hospital & Trauma Care Service Limited
Fellow Subsidiary Company Sanskar Medica India Limited
Key managerial personnel (KMP) 1. Dr. Ajay Kumar Tyagi

2. Dr. Kapil Kumar
3. Dr. Neena Tyagi
4. Dr. Manju Tyagi
Enterprise exercising significant influence on the Company Nil
Enterprises where key managerial personnel along with their No such enterprise

relatives exercise significant influence

{b}Following is the summary of significant related party transactions during the period / year:

For the period ended

for the year ended 31

30 September 2021 Murch 2021
Service Charges Billied by Holding Company
Diagnostic charges - 15591
Loans given 190.03 331.85
Loan received back 236.16 331.85
Loans received - 86.58
Lean repaid - 86.58

Remumeration Paid to KMP
Dr. Neena Tyagi 1.00
Dr. Manju Tyagi 100

¢} The Company has the following amounts due from/ to the related parties:

For the period ended
30 September 2021

For the year ended 31
March 2021

Trade payables
Yatharth Hospital & Trauma Care Services Limited (46.14)

Borrowings (Current) -
Remuneration: payable to KMP

Dr Neena Tyagi 092
Dr Manju Tyagi 0.92

d) All transactions with thesc related parties are at arm's length basis and resulting outstanding receivables and payables including

{inancial asscts and financial Habibities balances are

sctiled in cash. None of the balances are secured. {All Lhe amounts of transactions and balances disclosed in this nole are gross and

et

undiscounted.)




AKS MEDICAL & RESEARCH CENTRE PVT LTD
Notes to Special Purpose Standalone Balance Sheet as at September 30, 2021

35. Ratios as per Schedule I reguirement

Haif Year 2021 2020-21
Current Ratio
Numerator Current Assets ) 180 102
Denominator Current Liabilities 198 197
Ratio 0.91 .52
Debt Equity Ratio
Numerator Long Term Borrowings + Short Term Borrowings 711 720
Denominator Shareholders Funds 459 396
Ratio 155 1.82
Debt Service Coverage Ratio
Numerator EBIDTA 197 232
Denominator Principal repayments of Long term borrowings & b 124 178
Ratio 1.59 1.31
Return on Equity Ratio/on Investment
Numerator Net Profit after Taxes 63 72
Denominator Average Shareholder's Equity 207 207
Ratio 0.30 035
Inventory Turnover Ratio
Numerator Sales 600 795
Denominator Average inventory 15 5
Ratio 40.50 170.33
Trade Receivables Turnover Ratio
Numerator Net Credit Saies 600 795
Denominater Avg Accounts Receivabie 79 26
Ratio 7.65 30.52
Trade Payables Turnover Ratio .
Numerator Net Credit Purchases 138 159
Denominator Avg Trade Payables 166 53
Ratio 1.30 3.02
Net Capital Turnover Ratio
Numerator Net Satles 600 795
Denominator Working Capital {Current Assets- Current Liabilit. (18) {95}
Ratio (33.32) (8.37)
Net Profit Ratio
Numerator Net Profit 63 72
Denominator Net Sales 660 795
Ratio 6.10 0.09
Return on Capital Employed
Nurmerator Earning before Interest and Taxes 136 171
Denominator Capital Employed 1,171 1,116

Ratiao -
=,

s 0.15




AKS Medical & Research Centre Private Limited

Restated Notes to the Standalone Financial Statements

36. Contingent Liabilities and Commitments

a)

b)

37.

38.

Contingent liabilities

above

Particulars As on 30tk As on 31st
September, March, 2021
2021

Bank Guarantees 76.20 76.20
Margin  Money  against 9.73 9.73
above

Corporate Guarantee 0.00 0.00
Outstanding against the .00 0.00

Commitments

The company has capital commitments of Rs 326.60 million (net of advance paid) for

purchase of hospital equipment.

There is no impairment loss on fixed assets on the basis of review carried out by the

management in accordance with IND AS 36.

Balances of certain trade receivables, loans & advances, advances received from
customers and trade payables are subject to confirmation, if any. The management
does not expect any material difference affecting the financial statements on such

adjustments.

39. Foreign exchange earnings and outgo

i. There was no Foreign exchange earning during the period ended 30th September

2021 and the year ended March 31, 2021.

il. Foreign exchan

e Outgo is as follows,

Particulars

30th September, 2021

31st March, 2021

Cost
Medical
Equipment

of

106.01

Advance
Purchase
Medical
Equipments

for

of

6.00




40. Covid 19 and grant for moratorium to pay principal and interest on outstanding loan
During the financial year 2019-2020¢ and 2020-2021, Covid 19 affected the overall business cycle of the economy. To
address te liquidity concern of the businesses, the Reverse Bank of fndia wide its circulars; DOR.No.BP.BC.47/
21.04.048/2019-20 March 27, 2020, Circular DOR.No.BP.BC.63/21.04.048 /2019-20 April 17, 2020, DOR.
No.BP.BC.71/21.04.048/2019-20 May 23, 2020, aliowed the moratorium to pay the due principal and interest on
outstanding loans. The Company availed the benefits of given moratorium to the extent of Rs. 1.04 Millions
(inclusive of principal and interest). The amount covered under the moratorium shall be paid by extending the overall
term of the respective loan account.

41. Income Tax
The major components of income tax expenses are as follows

Particulars Period ended Financial Year
30-09-2021 2020-21

Income Tax Expense

Current Tax:

Current Income Tax 16.42 18.88

Income Tax of Earlier Years - -

MAT  Credit  entitlement/ 9.21 -18.88

reversed

Deferred Tax 5.45 31.15

Total 31.08 31.15

The income tax expense for the year can be reconciled to the accounting profit/(lossjas
follows:

Financial Financial Year
Particulars Year 2020-21 2019-20
Profit / (Loss) before tax as per
Statement of Profit and Loss 93.96 103.64
Enacted tax Rate 17.48% 18.22%
Income tax using the Company’s 16.42 18.88
domestic tax rate
MAT Credit entitlement/
reversed 9.21 -18.88
Tax Effect of:
Timing Difference- Deferred Tax 5.45 31.15
Permanent Difference - -




Total Income Tax expenses

recognized in profit and Loss 31.08 31.15
account

Effective Tax Rate (%) 33.08 30.06

42. Events occurring after Balance Sheet date

a) The Company has given corporate guarantee of 979.70 million in favour of State Bank of
India for loan taken by its parent company, M/s Yatharth Hospital & Trauma Care
Services Limited.

43. Other Statutory information

a} The Company does not have any Benami property, where any proceeding has been
initiated or pending against the Company for holding any Benami property.

b) The Company does not have any transactions with companies struck off.

¢} The Company does not have any creation of charge or satisfaction of charge which is yet
to be registered with Registrar of Companies beyond the statutory period.

d) The Company has not traded or invested in Crypto currency or Virtual Currency during
the period ended September 2021 and year ended March 31, 2021.

¢} The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries} with the understanding that the
Intermediary shall:

i. directly or indirectly lénd or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries); or

ii. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

f} The Company has not received any fund from any person(s) or entity{ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the Company shall:

1. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or

il.  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

g) The Company has no such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments




44. The figures have been regrouped /reclassified and restated as per INDAS requirements.

458, These Special Purpose Financial Statements were approved by Board in its Meeting
held on 25tk March 2022 at Noida

As per our report of even date attached.

For MAPSS & Company For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No.: 012796C

(Virender Kumm Dr Ajay K%fr;gagi Dr. Kapil Kumar M&ra

Partner Director Director Co. Secretary
Membership No.: 093571 DIN:01792886 DIN:01818736 M.NQO. 51166
Place: Noida

Dated:25.03.2022
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