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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
AKS MEDICAL & RESEARCH CENTRE PRIVATE LIMITED.

l. Report on the Audit of the Standalone Financial Statements

Opinion

A We have audited the accompanying Standalone Financial Statements of AKS
I\IEDICAL & RESEARCH CENTRE PRIVATE LlN,llTED ("the Company"), which
comprise the Balance Sheet as at l\,larch 31, 2022, lhe Statement of Profit and
Loss (including Other Comprehensive lncome), the Statement of Changes rn

Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information
(hereinafter referred to as "the Standalone Financial Statements").

B ln our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 ("the Act") in the manner so requrred
and give a lrue and fair view in conformity with the lndian Accounting Standards
prescribed under section 133 of the Act read wilh the Companles (lndian
Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting
principles generally accepted in lndia, of the state of affairs of the Company as at
Match 31,2022, the profit and total comprehensive income, changes in equity
and its cash flows for lhe year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs) Our
responsibilities under those Standards are fu.ther described in the Auditor's
Responsibilitaes for the Audit of the Standalone Financial Statemenls section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the
independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder and we have fulfilled
our other ethical responsibilities in accordance wilh these requiremenls and the lCAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financral
Statements.

lnformation Other than the Standalone Financial Statements and Auditor's Report
Thereon

A lhe Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included
Management Discussion and Analysis, Board's Report including An
Board's Report, Business Responsibility Report, Corporate G
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ln our opinion, the aforesaid standalone financial statemenls comply with

the lnd AS specified under Section '133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules,201 4

On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2022 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financaal controls with reference to
linancial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report an "Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls with reference to financial slatements.

With respect to the other matters to be included in the Auditoas Report in

accordance with the requirements of section 197(16) of the Act, as amended

ln our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 oflhe Act.

With respect to the other matters to be included in the Auditor's Reporl in

accordance with Rule '11 of the Companies (Audit and Auditors) Rules, 20'14,

as amended in our opinion and to the best of our information and according
to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its

financial position in its Standalone Financial Statements

ii) The Company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative conkacts

H.

iii) There has been no delay in kansferring amounts, required to
transferred, to the lnvestor Education and Protection Fund by

Company.

As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by

the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B" a statement on the matters specified in paragraphs 3 and 4 of the

be
the
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ANNEXURE 'B' TO THE AUOITORS' REPORT

II.Ili:T *ared to in our report to the members of AKS MED|CAL & RESEARCHcENTRE pRtvATE LIM|TED for the year enOeO :fst Uarctr, ZJ ri.' 
-- -^'

On thelcasls of lhe informatjon and explanation given to us during the course of our audit, we

1. (a) A. The company is maintaining proper recorcts showing full particulars,including quantitative detait-s and .,trrtion oi 
-p'|.oJurty, 

plant andEquipment:

B. The company is maintaining proper records showing full parttculars ofintangible assets;

(b) As informed to us, substantial portron ol the properfy, planl and Equipment
!ry" 99"1 physicaly verifjed oy tre manalemen-i;i'i;;;;;" intervars; nomaterial discrepancjes were noticed on sucfireriticationi--' '--''

(c) The tifle deeds of all the immovable properties (other than properties where theCompany is lhe lessee and the lease agreer""l. 
"r" 

orii"r'*rted rn favor ofthe tessee) disctosed in the financiat ,i"r"."nti 
"i" 

;;il;; ffi name of thecompany

(d) The company has not revalued its property, plant and Equtpment (tncludingRight of Use assets) or intangrbte 
""""i. oibotr, jr-r.in! itl*i"", ano, r,ence,this clause is not applicable;

(e) As informed to us, no proceedtngs have been rnrlialed or are pending againstthe company for hotding any Benimr prop"nv ,nJ"iir,"- a-;n-a[] rransac'ons(Prohibition) Act, 1988 (45 oi 1988) and l.rf"" ,"a" rf,.r"r"i"r ""

2 \a) Physical verification of inventory has been conducted at reasonabte intervalsby the management and in our'oprnion, t" 
"o"".s" ]nJii"""orr" or 

"r"tverification by the management is appropn"t". w" tiru tuui ri;rmed that nomajor discrepancies were noticed on iuih ptrysiJ;

(b) The company has been sanctioned working capitar rimits in excess of five crorerupees, in aggregate, from banks or fin-ancial institulions. l-n-lrre oasis otsecurjty of current assels; the_ quarterly l."turn. oi .t"t"i.ru-ni" filed by thecompany with such banks or financial institutaons are in agieement witn tfrebooks of account of the Company;

3 
lurrng the year the company has given corporate guarantee for loan taken by itsparent company, the details are as under:

(a) 
?-r::9^I"^I:"-r-,1" ::meany has given corporate guarantee for toan raken byrrs parent company. lr/s yatharth Hospitaland Trauma Care Services Ltmited:

!9, "OOoO3t9 
amount of guarantee during the year was Rs 979.70

Iil9:l ,ll1l"l:i": outstanding ar rhe barin* ,riu"i o"t" ,iir, *rp*r
l:,_:::l]::^ or, advances and!uarantees 

"i*"ri tv i" .ru.rij"i
(r-\
1\eM. N0.09357LY/

joint ventures and associates Rs dgo.34 milr"s ;;;"'rep;;;
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(a)

(b) The company is not a declared wilful defaulter by any bank or
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institution or other lender;

(c) Term loans were applied for the purpose for which the loans were obtained;

(d) Funds ralsed on short term basis have not been utilized for long term purposes;

(e) The company has not laken any funds from any entjty or person on account ofor to meet the obligations of its subsidiaries, asiociates o, joint ueniu;.
(f) The company has not raised loans during the year on the pledge of securitiesheld in ils subsidiaries, joint ventures or ai"oci"iu cornp"ni"'"---"- 

- -

(a) The com-pany has not raised any capitar by way of inrtiar pubric offer or furtherpubtic offer (including debt instrumenls) during the year;

(b) The company has not made any preferentiat allotment or pnvate ptacement ofShares or convertible debentures (fulty, partia y or optionatt!, conu.in,Ofut Orringthe year. hence, the requirements of section 4) and'secfion 62 of the
Uompanres Act. 2013 are not applicable

(a) No fraud by the company or any fraud on the company has been noticed or
reported during the year;

(b) No reporl under sub-sectron (12) of sectron 143 of the Compantes Act has
oeen ttted by the auditors rn Form ADT-4 as prescfibed under rute j3 of
Companies (Audit and Auditors) Rules, 2014 with ihe Centrat Oovlrrlment;

(c) The auditor has considered whisde-btower complaints, if any, received during
the year by the company;

(a) The company is not a Nidhi Company, this clause is not appticable.

(b) The company is not a Nidhi Company, this clause is not applicable.

(c) The company is not a Nidhi Company, this ctause is not applicable;

AII transaclons with the retaled parties are in compliance with sections 177 and 188or uompantes Act where apptrcable and the details have been disclosed in the
nnancrar statements. etc., as required by the applicable accounling standards,

(a) lnternal audit is not applicable to the company commensurate with the saze and
nature of its business as specified in section 139 of the Companies Act, 2013
read with Rule 13 ofCompanies (Accounts) Rules,20.t4i

(b) As internal audjt is not applicable to the company for lhe year under
consideration, this clause is not applicable

The company has not entered into any non-cash transactions with direciors or
persons connected with himi

(a) The company is not required to be regjstered under section 45_lA of the
ReseNe Bank of lndia Act, 1934 (2 of 1934);

The company has not conducted any Non-Banking Financtal or
Finance activities without a valid Certificate of RegGtration (CoR)/

11.

14.

12

13.

15.

16.

(b)
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19.

Reserve Bank of lndia as per the Reserve Bank of lndia Act, ,]934:

(c) The.company is not a Core lnv_estment Company (ClC) as defined in theregulations made by the Reserve Bank of lndi": ' ' ' ,

(d) The Group has no CIC as part ofthe Group,

The company has not incurred cash losses in the financial year and jn theimmediatety preceding financiat year, if so, state the amount of iaif,1o""ei '
There has been no resignation of the statutory aLrditors during the year, hence, thisclause is not appticable.

::^111b:T-^"f the financiat ratros, ageing and expected dates of reatizatron ofnnancrat assets and payment of financral fiabilities. oiher information 
"."orp"ny,ngthe financrat statements. the audirors tnowreOge 

"] 
in" ri"",j 

"i iir.u'"t'jr" ,"0management plans we are of the oprnron that no ;ateriat uncertarrv 
"""tll" on t|. udate of the audit report that comoanv rs cap"br. 

"r,.n;;i;;;i;'ii;;;;i[:;;;:,;g " rn"date of balance sheet as and w'hen tney f'"f f Oue *lf nrn'a"p;il;';;;;:;;;, th"balance sheet date;

20. (a) Provisions of second proviso to sub_section
are not applicable to the company.

(b) Provisions of sub-secrion 15) of sectjon 135 of the said Act are not applicabte tothe company

21. As the financials are prepared on standalone basis, this clause is not applicable.

lorM A Ap S S & Company
Chartered Accountants

(5) of section 135 of the said Act

Place : Noida
Date .04.o8.2022
UDIN: 2209157 lAoHJHF425l
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Report on the lnternal Finahciat Controls under Clause (i) of Sub-section 3 of Section.t43 of the companies lct, zOts 1,,ine acr"f 
----

We have audited the internal financtat-controls over frnancial .eponrng of AKS MEDICAL &RESEARCH CENTRE PR|VATE LTMITED (,The Company,) as ;f 31 March 2022 inconjunction with our audit of the fina
that date. 

rncial statements of the Company for the year ended on

Management,s Responsibility for lnternat Financiat Controls
The Company's managemenl is reso

"on 
r,o . uasii ;; i;: ;; :i ;"1fl i,:f":I "":::,, 

ji Hffii Tfl:fl :,Sffi ::' ;iT;lcompany consrdering the essentiar components of inrernar contror stated in the cuidance Noteon Audit of tnternat Financjat 
"*,.:]."^ 

g:ur. ai**"r n"p".tirg i".;J, ;, *" tnsrirute ofchartered Accountants of tndia (,tcAt,). These ;;;",fitie"s.";,;de the design,implementation and maintenance of ade_quate internaf financiailontrots 
,t"tlt 

*"re op"r"tingeffectively for ensuring the orderly and efficient conduct of its lr","""rl,""iri,"g 
"dherence 

to
:o-p":,y " 

poticies, the safesuardins of its assers, the il;il; ; #;ion of rrauds anderrors, the accuracy and completeness of the accounting _".r0", _J,i"'r',."1y preparation ofreliable financiat informatjon, as required underthe Com-panies A1t. r;;- '
Auditors' Responsibility

our_responsibirity is to express an opinion on the company,s internar financiar controls overtrnanciat reporting based on our audir. we conducted ";, ;;;;;; ";;a"nce with theGuidance Note on Audit of lnternal Fin

i,Tl9ll:;,::;;;;;;;,j,il:T"11,:.1IH,::5,:"":"."J":ij"#x1JI:;:;ii:*sectron 143(10) of the Companies Act, 20.t3, to the 
"r,"ri "opfi""U,"lo 

In audit of internatfinancial conkols, both apptjcabte to an audit of tnternat Finan"ijf C""tL]" 
""0 both issued bythe lnstitute of Chartered Accountants of lndia. Those SUrJ"rO" ,"0 tl" ouidance Noterequire that we comply with ethical requiremenls and plan and perform the audil to obtainreasonable assurance about whether adequate internar t,*""i", 

""n,roi" over financiarreporting was estabtished and mainrained and if such 
""",,J, "o#ii "n"ctivety 

jn amaterial respects.

ANNEXURE . A TO THE AUDITORS' REPORT

:,ff,,11"i1::::^::j:jT]l.s^T":"n,.:". to obtain audil evidence about the adequacy of the

ff il:l',:i::::,.:ll* :f :T over rinan;ia, r;rtr:;;;;;il; #;il':rXTi::"J.:,J;
::ql.:l rl":*r financial conkots o,"i. rin"n"iri 

-rJpoiin'g-ffi 
il;rffi ;

::^l::"1::, ji::1.1, 
. "".;;l; ;;";;;,;;"; ;J#;il,, ,:::"T:r"iiJ,l3_"?,:1.:,'fj:i::risk thal a material

:"""iifL:::.,":^"::te:r119€nd.eyalualtnr,;;;il;,;;"#;d:";:t":'::,i,Ti::Hcontrol based on the assessed risk 
vrIElrre.rrcss ur rrrternar

fiildha^l i^^r,ji-_ rL- _The 
procedures selected depend on the audjtors::::ll Tl11jl9 

the assessmenr ",". Li" 
"i ,,",";;;;.":;,H;,":,

statements, whether due to fraud or error
,t\
lft



We believe that the audjt evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the company's internar financiar controts sysiem over financiarreporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reportjng is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation offinancial statements for external purposes in accordance with geneially accepteo accountingprinciples. A company,s internal financiat controt over financiat r;po;in; in;;;es those policiesand procedures that (1) pertain to the maintenance of records tf,aj, in 

-r""son"Ofu 
Oet"if,accurately and fairly reflect the transactions and dispositions of the assets of lhe company; (2)provide reasonable assurance that transactions are recorded as necessary to permitpreparation of financial statements in accordance with generally accepteO accountingprinciples, and that receipts and expenditures of the com-pany aie Oeing maOe onty tn

accordance with authorizations of management and directors of the company; and (3) provjde
reasonabre assurance regarding prevention or limely detection of unauthorrzed acquisition,
use, or disposition of the company's assets that courd have a materiar effect on the financiar
statements.

lnherent Limitations of lnternal Financial Conlrols over Financial Reporting

Because of the inherent limitations of internal financial controls over iinancial reportjng,
including the possibility of collusion or improper management overrde of contrors, matenal
misstatements due to error or fraud may occur and not be detected. Also, projections of anyevaluation of the internal financial controls over flnancial reporting to future penods are subjectto the risk that the internat financial control over financial report'ing may become rnadequate
because of changes in conditions, or that the degree of compiance with the policies orprocedures may deteriorate.

Opinion

ln our opinion, lhe Company has, in all material respects, an adequate inlernat financial
controls syslem over financial reporting and such internal financiar conkors over frnanciar
reporting were operating effectively as at 31 lvlarch 2022, based on the internat control over
financial reporting criteria established by the Company considering the essentrat components
of internar contror stated in the Guidance Note on Audit of rnter;ar Financiar contrors over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.
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